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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Gsri L misafiar Llggmrer a/mporerl vdliserrear Gsulewey wpm/is @il aleerssaiseamer &L ps 10

QUL BI%@FL 6o LILIL B CBIFESS.

YLt awewenr 06 - Gsri't misalar tysmrer agwrer uuisormrer Csuleme wpms @wiivy alworssasmear &L pg 10 gL misepse ear

it B CBrEGHe.

Gaullenaw - ufenss Glarapig (HGar Emms)

(e /AT
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
yGlETeanD 1,065.220 1,077,059 952,633 880,438 769,490 787217 705,364 759,743 734,923 617413
GlET_snians 352,166 312,648 370,433 258,308 194,663 216,383 170,940 203,002 203452 253262
P 1,003,481 971,105 870,545 880,379 665,646 690,856 675,717 775,779 790,235 631,020
Gemweny 602,682 6479350 366,360 374 639 486,383 347,711 667328 764 337 743270 706,865
I — 981330 085 357 843570 774,142 632,702 632,007 429360 482080 547,672 412474
GanmLmis 543,660 4556350 300,600 463485 375407 208,837 220,330 252011 208,088 252,867
aayoaTaTat Eiflw 631,682 370,875 320,190 431,449 378.320 315,374 528226 496,959 487,032
GaGatluriemns 1,043 430 2153 653 2,006,814 1,762,033 1,331,813 1,608,769 1,373,408 1,382,689 1,468,809 1,435,669
SLTRW = = = = = = = = = 2381
e 1,145,480 998 500 660558 730,241 305 511 586,442 438614 503,015 586,207 404211
B GurBaomur™*** 458 1122 1,330 2979 159,993 138,379
puUsE@ 421136 360,534 360,158 430,719 207287 301,755 247751 305,404 354023 263246
P 1.024.601 048,550 730211 658,274 521022 678,266 604,332 402346 606,262 579,505
S eTEa” 228.362 157,356
aflanrrEenay - - - - - - - - - 9267
ey e 22,153 44 463
Guorgsg 9734027 9200872 | 7796920 | 7933768 | 6153032 6977775 | 6059068 | 6455503 7330400 6535701
G b * Qo - U Ruura (€ Geor &)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

areIanBaenar 50,163 49332 39218 44 861 40,140 36,809 37.522 42470 33,395 28,122

EEEE

BBsrGarw syosg Gariiw 2010 - 2013 waed bl e al 2L a7 sl geaemssOiuc L g,

eratgsuTanal rF GsmiL i 2008 - 2017 pged wimy swuefwred fliaEEsiufE&ng).

2018 oypb yeiipEe woar syl sui” Gerle i Gaelurpais puue Ssouc g.

@i ureller DRC Glumywress E3sor Sorup&£@ wrnnoiure Harars. (Dry Rubber Content)

25 03 — CGoulowev aflemarssamev %155 10 alisL EE@GL ar LiLf) GlFuisa)

GlunnEGsTaTL GnTSs UFmes DRTIES ol arden -

11

ugmss BETpRsy B G g

%

T

2010 2011 2012 2015 2014 2015 2016 2017 2018 2019

aLLE
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UBLTBS WS % 2019/ Qevmiens & CLbECSTL L & Fnl  HSSTLIGLD

205 04 — @WiLiLif afleverssenav L5 10 aIipL E%@FL oo LILTG) GlFuise

-
—

@i - g @uiurss (RGar Krmi)
B 888§ ¢

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

T T

CarLmselar omw OansGLwi BHeouustifel®mpgs HoLFs USHFSOSTIPBS WHYID @MLiLIF
aflenardsed — 2009 — 2019

YL L auewent V7 - G L_misaler 65 Glams Gl wy Blevtitigiit IS5 Bs) Fevt S5 L1F5FECIETUp B PMYLD Q)DLiL1g alfleversses— 2009 — 2079

G uFass GEripgs - Dansi wmEs ®Gar Bgru.

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
yaullEmaaner 2328 2.828 3.070 2,856 2.660 2321 2293 2121 2479 2,367 | 2032.05
GlETL_ s 1.494 1.523 1,353 1316 1.400 1,060 860 819 935 530 809.1
saiilansdene 3.6%6 4228 5,088 4.009 3,819 2926 2981 2.916 3,656 3,501 3361.95
Gmmoeny 2,746 2958 3,772 3474 3.363 3.121 3.363 3.084 3451 3,139 | 3027.13
LITSHana 2,454 2,781 2.851 3.595 3223 2772 2,716 2447 2,781 2,883 22413
GlanwriLmis 1,823 1.807 1,633 1.274 1,633 1274 995 674 795 1.260 1102.05
auyosiTaTat Eifland 2.651 3242 3474 3321 2,828 2,181 2744 2,749 2,323 2,599 25482
G&Gablurgams 2414 2,791 3.795 3479 3.07% 2353 2.828 2,888 2977 2.651 255285
LT Gt 0 0 0 0 0 0 0 0 0 0 69.75
)L euaite 2.736 3.088 2.851 2,498 2.460 2.084 2.167 1,995 2293 2,585 2204.1
#GxrGevmu 2,410 - - - 1,772 1.702 2,544 2,884 3218 | 2839.7%
PUESRS 3,339 3.791 3228 3619 3,972 2,944 2.814 2.309 2.940 4013 | 299925
[Tl & e ar 3.072 3456 367 3.772 3.256 2553 3247 2916 2.316 2,581 2659.8
RGNS FOTED G - - - - - - 2,688 2092.5
al@anTyEenay - - - - - - - - - - 2232
Gwrgsw 31,162 32,493 | 31,484 | 33,214 | 31,693 | 27,363 | 28,712 | 27,463 | 30,130 | 34,815 | 30,560

G * Bouug U puurs - o bans wmss BGarEgms

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

UELA & e a 821 776 763 603 650 618 566 577 649 510 430
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Cun@ wsSw LNITEBHwsSe 2019 215519 5T M(HLTHS WeoLp aTIHEF)

L't ouewenr 08 - Cuwpe wsSw lrmpGussla 2019 oy oyainger arpr iss wevp afpss).

alRLThS wenpalpsF - 2019

Gsm L i wenipaitp £ (1h). 1f)
=yauGlsTabansay 1560|
LlET_sEIans 22839
&eULi arf sbensu 1343
Gamwneng 2348
LITHENE 2148
SlanuTfuTis 2808
iy airerat 5 f e 946
LlEGaublurEans 2278
Al suan” 2940
B EsrGaumu 1730|
UK 2508
TEIE ST 3776
e SHE TN 1733

Cupampriu’t sgayseiier <grivemuied 2018 oyib gyerged Cup@ wWEFW uwWSHDG ADES e PaiHFH
RO LG/ GGG

SL_ 5% 03 Q(HL BI%@HSSTGT 2 LI LIWGSTLIT(H

CrsssHed  SHSHDOsTOTTSSSE  BIG  FBwmes  Beungewitd HedL_FH6Tong.  GIRIDANILD,  afeuFTw
BLOIIGSMSE@5EGS Csemauliti@d o g wppih saartlsrawedsemar o flin penpuilled ULPEIGISD G BlIcUTHLD
souplyerarsnsGos CsraTniFma).

R LIS R S S 2 0% E)w) % mew LS RSSLLC L SenarslEraial] wamar blEraball L ey
° Coag Qraway (cn.) (S5 8.8) Grsvay (cn)
2017 306 15,918,300.00 400 kg 7,352,984.00
1628 |
2018 229 7,530,941.60 3347 | 14,308,425.00
2019 215 4,794,652.50 32071 14,431,500.00

2019 b pei(®) 9yF QOLBECSTLL & gl HSSTUMSHeTTD 2 PSS QFuiwliul L @@ HCvr Fud LF»Fs
Gsullenevs GlasmuppPer alpLemer aflewev 76.74 epumeuns @)bpssiLer, Cuwpe@ wsGw KrmpRwusFed o HCevr
G udenss Caullewevs CasruppHer aflpLemer allene 68.58 ehLITUTEYLD Q) (BESSH. QSTLILG, 2018 YLd c8TLY 60
@uriens sig5 QUEEGET LS i OssTUmERer elpumer DS Gup@ WP awusHar oL
N sEF e ol 8.16 9PDs Clupi@ufled CuenTLiLiL B eTerg).

Gapeirar L L eaueventuied sL_ps 03 cuBLmisaled gl RSsTUMSHT @b HCwT Sgmd LFenFs OFT(LpESB DS T6T
2 HLISHF QFvay RLILTL B FHwrs ST L UL HeTarg).
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UBLTBS WS % 2019/ Qevmiens & CLbECSTL L & Fnl  HSSTLIGLD

'L aewenr 10 - 5155 03 aupLmiseled gal G TLSGeT ) HCevr Hunid LFenss; QsnipEBHDsTeT RULTL G FfHwreT 2 PLISHF ClFeway

a5 Blar Eord uFamsg Gzulmas GlarupsHEETear 2 HULEFE GlFavay (emLmui)
Glerupss | ser Gavenar EX & EWET Glurg s Gliwrg s
AL L LS GlEranad (ol Fravay & af
2017 31.16 12.31 3.64 6.08 49.45 102.64
2018 32.44 13.24 2.59 7.84 45.96 102.07
2019 45.34 18.34 2.15 12.34 44,19 122.36

205 07— &L 07 QUG L /BIFa6V Fal TLIGTS S eor GUIT S)IITLD LIFenFSH OIF/T BTG GLILIL Wit 2 WLISS)F G)Fev
@ B85 03 L misola) s GEsTUmBSar s HCvr S LSS CEIapsEWETAT LS B /5 PLSHE Clrvay

BOSTWLHS UMI&HSeD
= S6MGEUmMED

®2 Jib

m&enen Gsmeuedl
BQursF QFsvey

SyspHdwW, LFmF Caullemewsd CETIpBs @b HCevr Gumlnsrear o PLFEHF ClFwaled 2 gsPPsTeT OFeway LllsayLd
@oma) CunIPeaws ST HFRSIDG. 2 PLSHF CFewalled CLmL LIBIR®ET uHsEGL) CO\FT(LPBSISET LPISH6 LOHMILD
Qungs Glewallearisemar (LpEHTemls GFUIWIMLED o JRIG@FSHTET (LPSOL ML & L GLLUBSHUSTTD THILITISS
flenerdsed GH@DBEIGTATS. HTF QLIBECSTL L & Fnl HSSTLKTSHG Blieins HPSTIFOL LOPMILD (LPHTEILDSSH|@ULD
@Bl BEg Csmearer saupwsred CQLBECSTL L & i HSSTUGTLD BEIL_STGLOTS FL L LOGHL USD S

Q81 @@ STITLONS @) GBS

Caullewev 2 HLISS)

Qwriens oygF CuBBECSTL LS & HFSTUMSPDGF CFnpswrs spGurg 10 Gzuilmes GFThlDFTenevseir
QwLiug e,  spCung & Gsuilwmews Osmflpsrmesear apam wisGoGw  QumigL  Bleavevuiled
sreTLLREATDg. 05Cewlungens, i et ab wHpLh grisew Y&Ew epaipn Csullemews CsTflpFTanewsar epevLd
e1g) Lew GsrlL miseller Ldens Qsruppg epevd (pigays Csullenew 2 PSS OFuiwLiLBeUGIL 6T eI DLISE

Blevevenio Gparar oL L auenenTuiled ST L _LiLiL (HeTers).
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9L L euement 11 - Czuilevev 2 HLISS)

OO s RS Caplw Fmred
wéenss Couilemess: Gmrapsay o - aﬂ’:‘ﬁ,@uﬂerwu.:uu apuﬁ.@; :;Ja.“:' alpLiener - 9
GlgmflnFrenay (2.2) CPGaHS DB L - RS 20 . o R Geor Egmopsie
Ggullena: EpmapsiE en.
PRLIT.
FEATFLTE @
2018 2019 2018 2019 2018 2019 2018 2019 2018 20135
GlxBablursens | 1,468,809.45 | 1,435,669.00 | 315,873.00 | 308,746.00 22.89 22.79 | 569.36 710.28 | 385.39 [ 362.11
1l svemr 586,206.90 494,211.00 | 126,066.00 | 106,282.00 23.21 23.40 | 560.09 659.94 | 428.20 | 414.87
s enar 606,262.35 579,595.00 | 130,379.00 | 124,644.00 21.82 23.22 | 592.84 660.02 | 412.44 [ 358.71
Qorgss 2,661,278.70 | 2,509,475.00 | 572,318.00 | 539,672.00
25 08 — wpyoys Csulowa 2 pLss)
ey Gauilema ($).5)
580000 -
570000
560000 Py
Gz uflemev
550000 ?
(%.9)
540000
530000
520000
2018 2019
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205 V9 — LFwss Coulewavs ClsIupBs 2 P55

udenas Caullevevs Cs1ppsl (9. %)

2700000
2650000
2600000

2550000 /
2500000

2450000

2400000

2018

2019

YL L auement [2 — GlgmplFrenavsar Lipy) el

L STET

2 HugE blruyy Gauflens |blsrerareray (& 0ar Egmu)

B Lémss Gaulewas Qsmupisl (5).8)

Clgmyflpeme soaar wrase L 1 G ewmii g GlsHLans (Sifting) spGuTssL Sl
blem_sEens EesTiy 256l 1dab 1,290 |Gsnfsu@earEeaensy
8000 (Glwrzs
Gemwang FeiTIg 256l_rZai bl= rararaTay) GlsmnflfuFar S eiensu
LIT&ena EesiTiy 256l 1Zab 1419 |GQsnftu@a S
ai ererab Efleow |wrssenar Fn B 1,720 |GsmfluGarBaens
12,000 | Glomss
ClaBaublunfens |meing Fn 2 Glzmarararay) LlgmfluEang |
T LO TS &R aT Fn & 1,400 |ClsmfliupElamng |
SATERANS LOTSH ST 2% 0blL_rdab 860 |ClsmflnupaE shensy
B BarGeumu LOTS SR aT 256l_rZai 645 | Gz mfliu B el shensy
TEIE SN ET EesTiy Fn 2 1,500 |ClgmfliupSlarng |

6T gl Qs mflparTencvsaier 2 pLSHE ClFeway Lsa b o wieurs QEBLILISTILD, 6TLog & PDLSFH@5% G LHsayLd G DBS

afpLiever allencv FenL LiLigetnayd 2gF QUBECSTL L & L HSSTUGTILD FTEFEE BTaT GO 1P O BpEsLY WS

FBHSS U BH TSI

@uaid wurdips Lpd Qupp wsrewwsgeutd wPmd Cupumiemey saflugi Gwrss e CsmPDLGLD

QuBBECSHTL L & gl HSSTUNIEH T 2 PLISH CFIWLIL@L LFenss CFTppHISaT PDILD (Lpyas Csullemevs s

B5B3555 Caullenevsd @ @) B GHLO FInFf alevevenis il G nalTeT allenew @)(BLILIGI U (BBEESSDH5FHS.

W eesst o QsTHFTe»ev LOTFSemar omall L GFH6D dyewiopgyerar @Crowmm CTC Csullenevs CgmflpFreevwmEGLd

e1arLIGST(H) CBeTCLITGEemS LHILD TEISaT O TLHDFTEH U GIT HEWTLY. LOTGUL L FF6D {60 LD B GTCTGT.
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ClsCavGlLmsens Gsulawavs Glsmplpsreansv

grigamer Ggulenavs G)smplpFrenev
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&L HSSTUMS Cgullenev

2 GBI (BF FEWSHSGH% Fnl HSSTLNSB 6N CoHulleneven i aulpmIGaSaT 1% oL RgsTUaTsHar Gaulanew allewevs s
TS FeD UPEISLILBGHETD apD QDESHEIFTT gnU@BLL SPFTe0% BIFL LgiFenets@bsh@ @b Hiaurs 2016 b
2,1 BULOLIT LDTSSH N BBS “Inl DSBS TS Coullanew” (“esoeddn o) o PLISH b IGsLILIL L g).

YLt aenenr I3 : gl BES LIS Goulanavy aipLiewer — gyerayfGluret Lt (20/8-2079)
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205 10: s @s5m11675 Coullovev aflpLienar — gyeorayfGlumer eLitfp (2018-2019)

Gauilemev ailmurenas (5 Gevr &gmo)

J, 000,00
4,.500.00
<,.000.00
3,.500.00

3,000.00
2, 500.00
2,000.00
1, 500,00
1, 000,00
Joo.o0 I

&
&p» f E 3" ¢f¢) ﬁo

205 m20ie

YL L auewenr 14 L GEsTLIS Csulawav afpLear asggwrers (2018-2019)
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20 11: s ®gsTUs Csullewa alpuemer euggwrearnsd (2018-2019)

3,500,000.00
3,000,000.00
2,500,000.00

m 2018 m2019
2,000,000.00
1,500,000.00
. 1,000,000.00
.ﬂ? B o ; ‘}}}ﬁ R o

¥ e ﬁ
Q\.} 'ﬂ: @"b W

LOTHL

&L FasTuers Gaullensy aflfuensr auEL TemLd
{EmLr T

@mLiLig 2 PSS

Qones yrsLi QuBBECsTL L & L HSSTUMSHDG @B QoLiug Casri b w ®Cw CFTESLTS Q) BESSH. %
&160) Il L $H6T auewvanpgame NTCFFEHD eOLOBSIGTONE. LPGTD (B BIS@FEETRT CoTss @mLILIF LiTed

2 HLSF GpeTar 9L L auewenTulled &L L LiLiL (haTarg.

YL L_auewent 15 — Pl aIIGL E%@FHESTT GUOISS QDLILT 2 PLIGS)

SpL_ (B Gxailw =pusss (5 & Gaor Bamipss
. ! Glirsss (@leorLie ! . . Glxavay m ) .
aHE_LD LiTan .. aflmurenewe (@eomLis ! (5 e e0)
(2.9) Glsway (2.8) | (5lwo) (em.) Cuims® (em.) & Geor (65.)
Errapse (em-)
2019 28,122 | 14,686,995.72 | (7,806,787.00) 300.00 522.26 (222.26)
2018 4,318 1.347,734.16 (397,747) 220.00 31212 (92.12)
2017| 42,470 | 5,617,931.60 (3,350,208) 123.85 132.28 (8.43)
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205 12— @piiLg 2 PSS (2016-2018)
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&I ClFiSHHTS 222 eOeNGT ebLIT B 6gis &R eupmisLiLL’ L g

YL 1_euewenr 16 — Sewp G eTpLimGsanr
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

2019 oytb GI(BHSHHTET (KL TS MIey, ClFawey WPLiLTR wPmiw 2019 D eETIY 6T FeSHHSHSHSHSHDLI

B%) Hlevevento FCup L' 1 euevewruiled HrL' L LiLi ReTarg)

L 2019 wShitip “’@"'?f;;‘m“@ oumrgges| | 2018 #B0TH “’@"”_”i’;l’s‘m"@ Q"“z:m’
2 jugs Cswiwiiu L Gzulerew - 2 GUSHF
Glzsvay (C.OP.) 460.55 54950 119.31 425.88 445.58 104.63
- Gzw aflpuener sgraf (N.S.A) 436.12 373.70 85.69 450.94 371.22 8232
Bwdug - 2 jussé GFway (C.O.P.) 287.72 429.52 149.28 299.24 420.59 140.55
- Bz aflguenar sprsdl (N.S.A) 300.00 246.61 82.20 350.00 24425 69.79
wHAL LUl 2 fugE - Gsuflensw (8.8) 2.057.042.00 1.408.509.00 68.52 2.367.400 1,585,483 66.97
wHUA Jul L e jugE - @poug (5.8) 45.500.00 28.122.00 61.81 45,500 33,395 73.40
QUBLOTESTIH [} 4] [} ] [} [}
= Bugs Glrus Goulensy whind Gsullenevd Damupsa £97.108237 526.735.834 5871 1.067.555.575 588,555,635 55.13
[Enuiug - U EuuTsd 13,650,000 6.935.151 50.81 15,925,000 8.156.688 5122
Glorgs e 910,738,237 533,670,985 38.60 1.083.480,575 396,712,323 35.07
syl - 2 JugEEE Clasuay
2 fugE Gleig Csuflemea wrinnd
Gauilensvz Glamupss 947,367,672 774,529,082 81.76 1.008.236.601 706,455,462 70.07
EmLig 13,081,117 12,078,825 9227 13,615,324 10,045,649 103.16
Glwrgs = fUSEF Gleway 960.458.789 786.607.907 81.90 1.021.851.925 720,501,111 70.51
Caflw @amus (s ) - Gl i (49.700.551) (252,936.922) 508.92 61.628.650 (123,788.787) (200.86)
FaL (B | FENETI G (H LD TETE % ST
Fenamu auBTaTE ST - BETL 16 432,961,589 52,160,715 12.05 336,320,599 74.648.845 2220
TSI QUHLOTATEEET - SEELSE STFL TS 55,630,000 57.076.072 102.60 8§8.371.690 42 098097 47 .64
Giorgs eenenw anmwrars et - Garl L 1h wrnd
Seauenod ETFLTaLILS 488,891,038 109.236.787 22.36 424,652,289 116,746,942 2749
Glwrgs BT 438,891,038 (143.700.135) -32.74 486,320,939 (7.041.846) -1.45
sl - Blesvayssir
Fliaurss Clewaysar - SsrL1h 62,536,441 73,625,149 117.73 82.871.726 47,584,324 57.42
-gewend sTfurawd 39.938.603 39.371.623 98.58 26,170,569 35,189,977 134.46
safipuf blesvayser - saauanod rfuTewd 55,783,280 52477079 94.07 44.681.990 45,892 546 102.71
5% s ewsisar - Ssrl b 7.301.793 5.049.882 69.16 6.826282 4.694.004 68.76
-ge@aanlod STfwTaw 12,200,000 15,660,522 12836 9.500,000 7.396.411 74.71
Giongsd bluaysar 177.760.116 186.184.255 104.74 195,890,568 140,756,662 71.85
Gerund(pl L 8) - Gaall 1 iy smaans
ETfTawh 261,130,922 (329,884,390) -126.33 200,439,372 (147,798,507) -50.89
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Guparer 9L L euementud euangLjd sL_ps 05 aupLmsaled oL BgsTUMSS e @Qewrd] BL L gL
1979 L1653 &) GSIm 6o

2 — BL. 5 QUIBL_ /Bl 67 LI/ 2 GUITLILD LD, LD /BL L 69607 L/ \FUSV
@ 13 55 5 UL misaler gL wev 3) ) wpyts prr SEaer Lifp Clsuise)

- 0
(50,000,000)

(100,000,000) 4

(150,000,000) 4
(200,000,000) 4

(250,000,000) 4

(300,000,000) 4

(350,000,000)
2014 2015 2016 2017 2018 2019

m @eomud  /BLLLY (177,215,397) (222,236,596) (150,916,820) (94,932,600) (147,798,507)

Qvsiens 9yIFL QLImLECSTL L & Jnl RIS TLICTSFGT OGS IGTEIS T

2019 gyt gyewg 60 9 gF QLBECSTL L & ol HSSTLIGTS BT (LpSTeLDSSHIcULD LoPpmitd CLopLmiene PmiLd & PLSFILI

uestwmergser Qgm_gumer alugmiser GG sr L LiLi” (eTerest.

L _euewenr 18 — gyrori ClLiggp CGEnL L & gL GBS TLITS G607 efls aenmiser

2 sails
.. Gmme Gsm e
A N Erfsalsr | ayFsnilsal g st Glgmflavmargxar Dlwrg s
aTesT el & & T T, Brssry | eUUsSE | Slossmw | syeww

ENERME S St 1 2 13 - 294 - 310
GlEr_ssiems 1 1 13 - 200 - 215
sai Tanlsbanar 1 2 19 - 184 20 206
GEmoeng 1 2 17 2 280 - 302
LITEana0 1 1 11 - 206 - 219
Gl @y TS 1 1 11 1 149 2 163
eIy v aTsTat 5w 1 2 16 - 207 13 226
GEGablursans 1 4 34 2 723 44 764
hl " svene 1 2 24 1 330 13 358
LALEE S ge i ) 1 - 6 - 68 - 75
GPLIAE R 1 2 10 1 29 - 103
T T 1 2 22 1 227 42 253
U TR T FH S 1 1 3 1 5 57 71
G ST R 1 1 3 - - 3
ey suir_ 1 - 2 1 50 6 54
Lilgsmen soiflwrevud
whnd HorgEw - - 58 2 3 - 63
Glirg s 15 23 262 12 3.075 202 3.387
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2018 gytd gyewr(h) (pigeueni_ujd CLing Femeveniod STHwTVWSSH e hEg FLOLGTD OLIDHD S®ELD LODMILD
LKomESw SeaIevsB%eles yeresil slaneniisans 66 s @BBSCHST®), g 2019 b YewTIged 67 25
2 wikGleTerg). 2018 b YTy T YTLOLISH D Q)6 eTawTessiGens 60 % Q)(BBESSH. 2018 b 61 Q)e
<), oTewld @ FLbLIGTLD euLpmI%Gleuas epLim. 39.7 Woevedlwer GlFevalll i R eTeng L e 2019 LD 2),6HTLY 6D e LI,
46.4 Wevedwesr OFewall Lt Berers). 2018 b et (R LT RLILIBHeFHUIeD 2019 yLd 9y6wTLy 60 eHLIT 6.7
L8)GOGNWIGHT 9B Tou] 16.9 FSaTSHLD o BB TS ClFaIL_LiLIL" (HeTeTg).

2018 b ey wpyeuewLud Gurgy GCasril'i yFsmiser wpmiw o gais Gasrl'iL. yFsmiser
2 GTATL_BISHeTTH OoTsS 9)eTesst] LPMILD FaT Y erenfluleTier cresresiisens 249 5 Q)BHSSIL 6T, 2019 IyLd
QYR QYLD Y@ eTaTess IFens OMDTH BBSSH. 2018 YLb Y616 YTHLSF D Qe cTawTeniiiansd 286 4%
@BBsE. 2018 b Yye(h) Qo1 YyoreiluleT(hE@ FLOLGTLD ILPEIGHUSDHHTH ehm 89.7 1AededS)wewr
QFeall_Lil G eTarg L e 2019 gy1d gy, ewrig60 epLIm. 103.2 leveSlwer QFewall_LiLiL" (B eTers).

UGSHLILITOT] FeOLI LoHMILD FHeTFHHTUIN T (P Fal L LD

WBermuieys@ o L LRSI aU(hL_SH eI 6T LIGTILILITeTT FeLs Inl' L misaT 1] pL_rssLLL HererCsr®) (Fn L
@w. 07 wPmid 08 QOFTL_FUTsE 61655 Fnl L (LD BLISSLILL NOMe) BIRIE FETSHTUIRS G(LHS

Fo L L_BISGT BL_MHSLILIL (hGTGTGH.

YLt auemenr 19 — vieflLivireny FenLs ppyio &esassruia)s &ups Inl L mEEar

Qwriens sl QuBECSTL L& Fml HSSTUMSFGT 2019 b YTBHSHIGST BFS FDNISSHSSGLD HTF
FERISHSTUIITOTT HYF LIS LITSHLOTET H(hSeS G (LT USHIGTATTH. (3)5% Fnl (HSSTLITSB ST B1FS% FnHMIS S
BERTL_HTLDTS LITSSHLOTET % (55 CS @)(BbSGIGTTS. ST @)a (Bl (LpLd FALILIGSS (LpLgwalledenev.
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Beomiensd HIFF QUIBHBGEHTL L & ol (B5HSHMLIGIIND

BB uluied BlensosDinsd Funimi

Be0REDS @5LITalled

ipFoUy 31 ESeNeienalmmy &ML & 6 2019 2018

QT 5315 & 611

HeDL(pedm Seoeom GFT SIS S 6l

Sy Hemb, Gumpl, £ USyemiD 8 752,391,710 756,206,267
2 uilflwss GFTHFus 5 6t 9 3.483,783,882 3.466,853,617
(WPHEE (B S5 emb 10 1.611,520.641 1,611.520.,641
BlensoWITam  ensuliL|dH® &t 8,863,799 8,532,777
UnBGuUTL LU L GFTHEmISS 6t 781,064 781,064
QTS HID - HOLAPDM H6060T QFTHEHIS S 6l 5,857,341,096 5,843,894,366
oL (pepmdF GlF 1dh HIH & 6l

&) (ML & 61T 11 62,502,640 48,241,155
afHHHID ommIb genar Gup HHs s ene 12 175,209,745 115,551,243
HMHID HMTHFHGFH FLOLLTHTENULLD 13 37,713,613 53,812,300
Qnss oL (PpedmsF GQFTHHIE S 6l 275,425,998 217,604,698
Qs sd  GCFnsHHis s el 6,132,767,094 6,061,499,064
umgGflepp B QUITIHCILEE & 61

ApsoGeNl) 1WOMMD & HIH HS 6N

LI Tl P 605 soTiD 14 5.879,852.850 5,657.852,850
UipdHm anaudH®  alHaumlis i (1,570,849.043) (1,067.273,122)
Qs s uE G leni 4,309,003,807 4,590,579,728
HEDL (P DD SH6060T  GIUIMmI' &S & 6l

o fUIT HEET & L LIUT (B 611 15 417,639,183 339,598,126
QOTg% & HedL(IpeD 06T  GILITmIILE S 6l 417,639,183 339,598,126
HeDL (P edmr  GUMmIL &S & 6l

A HHHLD oMmmLd CFeidHeus 6l 16 1.318,555,797 1,091,072,027
auBls| Guoeodls Lmm 87,568,307 40,249,182
QIT® 5 HL(peonl GUTmICLS S 6 1,406,124,104 1,131,321,209
Qo s S0 QuUITm & & 61 1,823,763,287 1,470,919,336
Qg 50 ukgfleplo PPmND GUITIIILS S 6l 6,132,767,094 6,061,499,063

5 GxsTLESL 19 syuib ussp susgwWigsiien SemdHl (B GEmelenssel LMD GSBIUUSES T HFHS g mnsle

WSHI W UG FlEs e L.

EFHFHB Fnmsse Eeoblend Semssl(bh HIHWDES ensCsnu Esomlens Bl onflsensuii o

SHTHWDES enenll Wetumndl Hwimflss Oul (Feimenest.

SKG. G1610.82. 611D  GUB 6O
LilFHl GILITSAl (OSTEADUITENT - [B5T

S, ouj.ef.ed. 6160 & emgleos
&5 G0OTD BTN

ERHFBFNmSESeled UMy oHmID 1 eenaliys@ UeniiuTenyset FenuGu Gummiiy. Eeubiens

GUERCHTLLS Fol BHFTUeTH S 6T UsHlUUTeNTS 61 Fenu Fmjums SC Guwy GOl Bemen
2 FFHCUTHFFHTH e DEFHTHH @ UUBIL L.

k. Fiomed aCGmBsFsiy

Hensvad]/ Ursmer BlenpCamm oFlsmfl  Fenu DbiS SHS el

22 wsFLg 2020, Gsmapiory

K. elaD.end. & ele0 FiflafHen  HKL. 10.syj.61er0 BFeanmys en

Fenl OES HHeUT
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Bommd g GUHEHI L& dal B&HSTLIGND

IHLOMTEINSH  FnlBml

@leomiend EHLITUIL.

awvuy 31 @6 WyealmLhs mihosTag @l 2019 2018

QKTLDIT 61D 17 535,933,037 597,950,423
alBLImesS &BIwlD (786,607,907) (720501,111)
Quigs Beorud / (BLLID) (250,674,870) (122,550,687)
GIGMEITILI 6L HLOT6HILD 18 106,974,735 115,508,842
Biranss Oaeveleamissl 19 (165.473.851) (128.666,247)
Gamflsu® apeosend / (BrLIb) (309,173,987) (135,708,092)
BlalF ClFevalamisei 20 (20,710,404) (12,090,415)
aKbLHGIbHTa Geomud | (U LID) (329,884,391) (147,798,507)

5 GerLssid 19 gyb ussld amyulgetsn semssl () CoTermasse OBBID @& mBiiLSseT

HFIBBIA (IPSHBIL LI 5l 6mm(ELb.
Buier (1
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Beomnsd HJF OUIHHOHT LS Ful_ (HSHSMLIND

2 _fleniD _Ap6oSH&l DT HBH&e BB

@leomisDE LMW,

2018 wauy 31 6 (WYaDLELS UIHL HHIHHTEISI

=0ih) el SULiHu GDT HSHID
Lo LS ThHeI L] @eomLnd/ HULID Hd
aRLITUI. anLITul. anLITul. aRLITU.
2018 menaufl 01 @6d o sieneumoy u  3,279.250925 2,220,601,926 (918,393.477) 4,581,459,374
B BEsTUIGHE) _ 158,000,000 - - 158,000,000
FeNLHBIGLBB GETamLH 60
GU(HL i BT BLLLD - - (147,798,507) (147.,798,507)
(WPhFIL  SyswiIgssl &I H605H 61
- - 1,081,138 1,081,138

(@mBiiy 26) (1,081,138) (1,081,138)
2018 oy 31 y

) Bty 8o 3.437,250,925 2,220,601,926 (1,067,273,122) 4,590,579,729
o slieneummy 15&]
2019 maiaufl 01 @ed o aieneurmy o 3.437.250925 2,220,601,926 (1.067.273,122) 4,590,579,729
B pCsHIIDGH5! _ 222,000,000 ; ; 222,000,000
FeNLHBIGLBB GETamLH 60
GU(HL i BT BLLLD - - (329,884,391) (329.884,391)
WL yllgsil FebeB60%5 s - - (173.691,530) (173.691,530)
(®BIoy 26)
2019 wswui 31 @ed = eenamm f5  3,659,250,925 2,220,601,926 (1,570,849,043) 4,309,003,808

5 OmEsl 19 Db ussl susIUigissn FansEs 5 6ls s sss

imie Frlussen B Hammisn (s W uESsmmgi.
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Goomiend SIF OGLUGHEHTLL & Ful (HHHTLIIND

STHI UTWIFFD Fulim

(@ eomIens  @h LTl

pswuj 31 Bed (WpaedLHSH QL 5555 TS Sk psm e

2019 2018
Qasrdun’' G BL aued ens S el leS(BHEST &ME LT UIE F6d
afllL s WhElu Bsdlw Seurub / (BLLLD) (329,884,391)  (147,798,507)
a1 edlsapanmisre FIns s 605 6t
2 Wiflwst GFrdzissafsn Bxuiorsmd 9.2 3,910,779 3,333,614
OFrdzissails Bxliomsmd 8 8,804,754 8,453,297
B85 Gssveflend 21 19,110,404 10,490.415
usnlas G menL spiLmB 16 33,828,923 25,853,232
B BTLeYS SLLemm o BUTHS 6T - 208,000
sTiynsl gBurp - 204,055
(Wb eyssigs LyTas sl 25 (173,691,530) (1.240487)
OsTWIBuG apsosed WTNBNEG @b @ (P e I en
@, somLid (437,921,061)  (100,496,382)
QsmnfPuB apegESHSHed WIHDHS 6
Golusssis (oY) /| Gome (14.261,485) (23,058,701)
af$ssl Lhmw goau upssdsaasaist (aiBsfliy /| eonay (59.658,502) (9,158,581)
gemarl saliubsaiss (s fiy) / @aney - 1,935,020
meL (Wenmll Guimiyssaflst (aFlsfliy) / Gemey 286,080,832 (65,771,625)
Asmdimurs afladSlbha 2 Ganssin’L srs 212,160,845 (96,053,887)
& 55 (P gevew BUmssHs s epauud
GFraussiu’ L venflsbsTan, (14,384,929) (9,024,774)
Craussiil L sl ey (19,110,404) (10.490415)
SlenLds060unp HeamBris Onrens sl 222,000,000 158,000,000
QsTWBur’ G BL s ens & aif leSkm, Ha
2 anssliul L sl srs 188,504,667 138,484,811
Wsel' G BLalgs anb & alledlbhsTen &THOIUTWIFFE0S 6l
SyHemd, Gumml wBmb e usgemsmSsTen BFylusTsyssit 8 (4,990,197) (13,913,013)
2 Wiflwst GFrdzs s endsrar BFiliLesys st 9.2 (20,841,044) (11,013,089)
UmBur i’ L QFrHEISS 6l - 347.867
Bl bupmdCsTatumd@Gld awansahsis (D500 - 335,347
Hlsneumen smauligs s alsw (LPHe0H (331,022) (343,785)
Wssf' G BLags essailed nuauBsHsn’ L 8snlu srs (26,162,263) (24,586,674)
&HT&H LHBW HTH5E Fworaanmlsd a5y /| (Gona) (63,417,812) (82,652,131)
ST IBWD STHSE FOWTaeunnled HEeay
LSS OFTLs5 5L 13,563,118 96,215,249
ausLSSSsTe (@5l /| ©eomey (63417.812) (82,652,131)
(LG 5la (Pigalled sTH DHMID STHBG
& LDLDIT 631 D QUL |LD (49,854,694) 13,563,118




UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Seors onF OLmHBHT LS sl { SHHTemd

hdRindsmiETa Grlysa

8 sumand, Gunr wHmb o usTEEES

s o’ uj
DAL DRI 2 feows S PLREM 0 USTENEL EC T N o &l | (2T ¥ AT
s
FuE eeos wsinlE
2019 msuaif] 01 @Hsd 2 sismanm 4,031,845 4959427 11,735,966 4,965,787 66,115,401 3,942,710 95,751,135
B TusTayssi 312,900 267077 477300 1057277
BEsUULLsma
o flnw wihsn - - - - - - -
2019 psbuj 31 Bsd e sismanm 4,031,845 4959427 12,048 866 5,232,864 66,115,401 4,420,010 96,808,412
Gumctas Gzuisy
2019 msuaif] 01 @Hsd 2 sismanm - 4959384 10,068,554 2,285,768 66,094,153 2,973,070 86,380,929
UBLGHIESTN Qupcrsns B sULawn - 280952 318614 - 465092 1073658
(\pelememy suEL FMaEsd
BEsUULLsma
o flnw wihsn
2019 psbuj 31 Bsd e sismanm - 4959384 10,358 506 2,604,383 66,094,153 3,438,162 87,454,588
B5mlu 90 Gumws]
2019 psbuj 31 Bsd e sismanm 4,031,845 43 1,690 360 2,628,481 21,247 981,848 9,353,825
PETES ok
e, Guom Lk FmE

. e . . . om”Lmf 2 DL DIDLITES P . .

Bxm’ L s Lands S IQL B g,mun_w o ama L Buwihs b (2T ¥ AT
oo CrBHEEs
BummaHes
o

Bl sesE vl
2019 Fouj 31 @ 2 sienamm 645345972 170,049,025 24,436,218 80,752,692 6,672,973 117,017,392 1,044,274 272
B TusTayssi 3554269 346,363 32,286 3932920
(\pelememy suEL FMaEsd
o flnwe ThnRSsT
BEsUULLsma
2019 gsbuj 31 @sd e simanm 645345972 173,603,294 24,782 583 80,752,692 6,705,259 117,017,392 1,048,207.192
Bumwias 8zwe wimE Gumwsuiipoy
2019 pFbuj 31 S 2 simanm 104 834455 18,647 901 69,709,160 6,672,972 97,633,072 297,438 210
amLSHEETT Gumotts Bswe sULaTD 4085009 477822 434,332 2733.733 7731096
(\pelememy suEL FMaEsd
BEsUULLsma
o flnw wihsn
2019 gsbuj 31 @sd e simanm 108 919 463 19125722 70,143,692 6,672,972 100,366,805 305,169 306
Gslu g9U'gt Gumng)
2019 gsbuj 31 @sd e simanm 645345972 64,683,831 5,656.860 10,609,000 32,287 16,650,588 743,037 886
2019 gaiug 31 S 2 siaaTmm
FHEDTEDID SIFIRIGELD IDHERD
Bz el 85diu g B0 Bugees] 649.377.816 64683874 7.347220 13,237,481 53,534 17,632,436 752,391,710

(pepsosowr D@ 1©HEED
Bz mmnalla BiorHmw)
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UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Bonos opF OuahlsnLe mlfEsTmH
FEERBREEMESTA FHLLSM

9 e ufflus GsTEgEsm

2019H2B1 B« 201811231 @&

9] mEj55ss e ufflusd GsTEmEsem 2 enenaun my 2 enenaun my
G L]
Gar Goyw 3,314,581,133 3,314581,133

a6 #w Galfem Urlsstse pékmet iastsaluL amllilss aamadge smehammsamal Gamamnlt amiTasTiug Smamssapgmms adme
osslULTaCL g 2019 &b aats el gzt Beusakia. Seai, t8lllsss Lflutsts Ggmas uatl Gsaangl. Lame, Qoums s
OuaElsniLz &LRgsLassk Paagln BEbsseenuams sEamsw Osualma smuElanime Famuwl S

91 prg] e ufiflue CamiEsam

ETuEsRiGEa SraiL Bswierant whome Cuneg Briussma srEls smsl e Wflus Qssassa saTesLILGE MDA

Eub Ggulon | Ggaima | ung | Boiuj | Gaifl | ge@ua | Ua amworEss | Gongsw
sjun gewg wzlifh

2019 gaar] 01 @6 2 aimanmy 470,852,820 | 3,809,207 | 3,038,219 | 15270,484 | 1,501242 | 4485155 24,505,428 513,661,553
BajLusmayzs 14147029 - 30381 - - 58204 5807917 20,841,044
(BB auELEHE Fynésa

o el LT

BaaiuLLana

2019 gawuj 31 & 2 demammy 484,999,849 | 3,809,207 | 3,542,092 | 15270,484 | 1,501,242 | 5,067,379 30,313346 544,303,598
Gugorag Bz Gguloe | Ggaima | ung | Boiuj | Gaifl | ge@ua | Ua amorEss | Gongsw
2019 gemuf] 01 @) 2_eenauny 359,057,094 | 2,668,938 | 2,034,117 | 3119,337| 1411788 | 745906 1,352,890 371,390,070
empaaten Gunneng Gpuas

LLamb 20131 890 987 37039 512 203890 1101536 3810779
(PESl Yamgsn dnaa)

BaaiuLLana

2019 gawuj 31 Sgyeneany 361131471 | 2,707,628 | 2,130944 | 3489,666 | 1,416920 | 969,796 3454426 375,300,850
B35l gLl Gupwp!

2019 gawuj 31 Sgyeneany 123868378 | 1,101,579 | 1,411,149 | 11,780,818 | 84322 | 4,097,583 26,838920 169,202,749

Burgs o uiifue Barppasal (BHiy d1+9.) \ \ | \ | \ | 3483783882




UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Seomlen s DITF GUIGGBBSHTL L &S Jul (BHSHTLIGILD

Bl SssammassensasTets ool ser

31122019 @med 31.12.2018 med

10 . .
ApSHSL (5 B 560D = ST ETIEMIT Y = ST ETIEM T
L= L3 L= L3
ST FTEISSSEOEE ST Sreufil uEiserTiiy 1.600.601_926 1.600.601.926

ALDEOSETT Lo S ILUIT s1SSST 60T 56T 60071 10,918,715 10,918,715

1.611.520.641 1.611.520.,641

1982 Guursufl 27 =uk Slezlfluygsorw 181712 mwb @Eevds sufsswrmst olalssandss SHsolosuTs
wm  Flew GBmmiLmuEsTsst @ fleon @evhisns SNISTRESEeaTse @eumhlsnds  =HIF  QuebBmmiL oS
onl (BomTuUsiTS SldEs sulpiisinn’ L g 1992 b syswngste Os0mmsiiug GmmlLmmsit | el S msw
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SECETeanEEST gliilpst (WpsTosm(BE &l GFsvsol’ L STEal (PpETsne SEISUD & 0H SIS S6nE &l

FEevhlenEs SsRTEEL(BE SIBWIICRIEST 40 £68zmu. o (WEASLE SyUESamD SyTouocrms (@ fleow W
UsiTsmullst) simesit TS Sleund,. siEswesTs OETLIbEE osrmbst Fheng Gumpne & wrElfl sistscgl Sl
Lo M flewun [RFRT= TR F-2¥=3 (VN T=) s sl L (BLD. sTsTmTeuD. 2 [flson LO MG LD Gl B = ELludso
@on sl 5 T SEsTLLICY Qum@nolE=sne  Seusurs M Gle TsiTEs LD Wlemeouilst (b TemlD & SisuLh Esusmeo.
[Tel1as]) o= =00 =3 gl T [y gy o oY=V E] GuUmEBEEETL L& LD L sET & aTh s o S LIS & LD Bomg @ eB s
Gum@no s swemEu [CF=28) R, TE= = = ok S S ST E & 2 B Ol TemT LSl sTeuT @su, 1992 @ so
2 stismsumm WUrmesElw GumBEsml L swusiissilsst mbosrsnswlsdimba sdSisrarmfasiulse  srmewstiudlsr
Gumpne s JfE0=HE s L .

ApEeSLB SEeTREST Sl bL S& eub wE IO oL slstense. alsimssier. waE T GUussTsSas  umfiusTsey
UsnTE GETens GmensuluBsuEssT STTHNOTSAD ESsfipsusnT B FFiL Bausnesussit | STHESOUL TS
EBEEETEFEsc EevEsnE SIF OLUIEBEETULMEsT mUOUEBESETUusiE s SHEuTengwl  STHULTULUISSE0
SHE eSS @uwistlenl Wl uTfiu@ETs  GFsuelsnE eng SHEDILDES] S ST &l

31.12.2019 @med 31.12.2018 @med

11 SRaRLIL] ST

12

= ST ETIEMIT Y
o,
46,371,519
16.131.121

apgey = _mHuBsSl
ST SH55 shsuilisiy

= ST ETIEM T
o,
38.764.682
9.476.474

62.502.640

48.241.155

HrpwE et Wwsayld @ enmeuTsst GQupnogl wHpnt Gxmiuw Gmsubouwiun’ L. GupEnogl

STSTUSUBSNE ShEE BOETemTEB Ernly] Gumpnogdl SemTdsSll oL &L .

31122019 @med

Ul SHHSHOPLD aememul  Glum 5565 ST LD @ evi e oy

e,
Ul HHH HBLSHILIGSHT BT - HEMSUSDRID SHONSUSOBLE  (=I4) 37.326.686
Sl - SepeUeDID  SIEDISUNEVE Sl ST [T SSeTTleoT

rLumstt Guouo Slu oy (15.404_568)
Ul HHH HBLGHTLGSHT BT - DIHUTHEHI BHTLU L BISEHLD (D) 131.312_ 469
syl - BTl SLeiBGETSeTsor  oHodIlum sor

Gumne Suip iy (49.128.420)
sremetiul GIUMm HEHH S0 61 - HEeDEUSHLD Oy 6160 S6L0 22.173.326
eremeril  GUm HHHHee - SeDailBsl G5ST LU L sissiT 48,930,252

(NRWV)

31.12.2018 med

= ST ETIEM T
L
49 756,365

(15.404,568)
64303 _903

(49,128,420)
21,822 783
44201179

175,209,745

115,551,243

Ul HiHsE SLAOI(GET - SHDeUDLD . OaIeueDSELs SUpeleneDne - 66N L BISEeDIT &

B.C.C. swousd 15,404 568
Sl - SepeUeDID  SIEDISUNEVE Sl ST [T SSeTTleoT
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15,404 568

(15.404_568%)
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1.916.092
002 125
2,500,000
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21.922.118

34,351.797

eulf B SLAOUGET - GsrlLomasen Sopsienemeu - 66N L BEISEDIT &

ETenTeils S e0TL(BE T 6T 28869877
s TEUTT &L 66T L5 66T T8 6T 41071407
ETeTTellE SUBLDTeST 561 65T LIS 66T 156 61T 2,588,530
JEDE 1.668.269
= MmuEd S LaTUBETSeT 726,644

syl - BTl SLeiBGETSeTsor  oHodIlum sor

Gumie Slufioiyg (47.537.,070)

S : SoadlL DT S LSS GBS ST e sermour (G (1.591.349)
Interplantation menLGpspmE = esvisk 1.930.180
ST SSUILL S5l s0TLI(HE T 56611 54457 563

7.754.648
41071407

2_588.530
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752,520

(47.537.070)

(1.591.349)
1,930,180
8,538,349

82.184.050

15,175,484
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@evmiend IJF QUIHBHECHTL LEIH6NT Fal (HhHSHTLGILD
b 18515 a0 M) & ETh HHT el GHf I baen

13

14

15

31.12.2019 ge

31.12.2018 @ed

SMGID HT&HEHE FIDIDN @D o eienaumm o aienaumm
FT55 bl abe b )
ansWlmiiann amEulan o siem HTH
- SHENEVENLDILISLD 36,406,748 52932601
- GHTL L mimel 1,306,864 879,609
37,713,613 53,812,300
31122019 geb 31.12.2018 @eb
LEIS eSS ApeOSHaId 2 _elieneuTmy 2_elieneuTmy
ah ah
SITFTRE UklGe L 3,263,262.947 3,041,262,947
FgThESH e Bhal STanl LML 2.616,589,903 2,616,589,903
5,879,852,850 5,657,852,850

GCrgs opFmhs uRsailiy opFThssSsleimha (HleomGsf) SomLssbunn Sr1a EHMID DTFTHRS S35l

auTSHITsl  Sflallshssv cpeold Bevhiens oUF GUEHESTILRSST &HIUBHSTUSIHHSSH o fleno wTmpBh
GFuis sralisensmylb e sen s, Bamlade o LuBssiubslsm  amLsdlst Eeokns oIF

GumEBCHTL L s el gl BhaTusSSleT Gamibur’ B GFsalemsemet STlUSHE 222.0 Wsvallwet eBUTaD

Sl Gsfl Csren ser SlenL s LGLBBET.

. . . X 31122019 @ed
saflulf Hevasl L LILIT (B 6N B0

31.12.2018 @ed

2 _elienaINm 2 _elienaINm
@b @b
SuTibU Bleveneu - GHTL L misel 324,998,628 337,135,449
FHENGUENID  DIGIGUEVEHLD 14,599498 15,067,921
AUBLAHFHIHSHT6 JHUT(H 33.828923 25,853,232
agput’iger &S/ ens guuTlF Limdsst - CHMLRSsT HmLD
HENELEID DIV EUSUH LD) 80,087.086 (10.612,275)
CFaHHHHHSH Lelles b TenLSSTen omHmUILL LS (18,349.821) (17.658,276)
UBLEF 60 GHT(HLLesey (14,384.929) (9,024.774)
gemail Ufliommmud (3,140.202) (1,163,150)
417,639,183 339,598,127
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Gaml L missT (24)
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D). Sapeiienenal 2 GN6NLESHEONE HDGODID &N 0w SHHiHE |
(PMHUSHTLD - QUIBE ((HHHNB (LPMLU uTLD)
Geul_(BLDT (LU ewTLD
Gumald GsLdlE s
Guis GxsmiLw
mestT CaTlLmss sdlalmssl Fenu
FrsiHem - LCBL wmpmun CTB
QU mS EETaTL (WHUTD - uFans Eaneoe G el sUaTaUTa TS5 6l
SITF GUSTRIBST (LDSTeNDHHIGUS Fnl (BHSHTLILD
2 75 Fnl (BHHTUMD
Fleomuww GQumrBEHTLLID
ST @BeUERIENSE SN LDEUIED
1 (Bml GF suaileseis sit
Crmssssss EPF/ESPS/CPPS
24|
GFasssH5H UsnlsGsTanL
genail  QF aIFHFHHHHEH N6l
wy alfuenet aIyey

@S H1d

FpeiieNaDal 2 66N RG0S 6l HEHSHI0 1ommD
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glememu  Gummly &S s

Gamsn FRs RIS

ayement wmHmd Gsmbleomeny G (BLIL e a1

HEBHBT IS SL L amiEeT Wommid STUymSlssTear emnum(b

GFrasssnss =2a.Cx.m

CFrBHssHHHs - ESPS

Crassssss - CPPS

CFrNHHHHHS 2a.6. 5l

GFasssH5H UsnlsGsTanL

S (mEF  GF sveail e 61T
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oo Gx.ml UWemas «lflly GFassssssanal

o m.B Wens alghly GFassssssanal
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genail  QF aIFHFHHHHEH N6l

@D &5 1D

31.12.2019 31';;‘23018
@60 2 _eneneummy o _eneneumm)
5. 5.
296,618,062 277029870
1.020,004.690 812109113
1933044 1933044
1,318,555,797 1,091,072,027
31.12.2019 31';;‘23018
@60 2 _eneneummy o _eneneumm)
4.480,000 4 480,000
786,379 786379
715389 715389
6,932.399 6932399
97,709,342 97.709342
16,030,780 8968682
11,756,571 15369689
28,709,029 28709029
35931679 35931679
34,810,959 33210959
25,000,000 25,000,000
5,576,019 2903924
6,340,558 1099708
157034 123447
- 290420
18,880,925 11997826
2,801,000 2801000
296,618,062 277,029,870
31.12.2019 31'12'2_018
@60 2 _eneneummy @m
8 _eleneumm)
70,854,109 48154401
172137 172137
6,379,570 6379570
21325404 19646826
6,595773 7585493
33,408,555 30758462
7,289.573 4789355
421921940 367667260
7.,552.308 2817215
128,830 104263
14,380,082 8189921
364,540,128 245328735
1489328 3718286
1.843.993 1762706
42020364 49970387
1.195.465 292830
14525548 7832287
4381580 6938979
1,020,004,690 812,109,113
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@evmiensd DJF OQUIHHEBHTL L BISHET ol (HhHHTLIGTLD
B 18dan ) &aEn ST (GuIiLdaasern
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18
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20
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61 (LD IT60T LD

Bz ullem sv
uFengF  Glens
Fm uwlFsen
@iy

@Ir5g 6 (HLD T LD

31.12.2019 31.12.2018
. .
233,893,034 211,586,544
292,842,800 376.969.092
2262052 1,238,100
6,935,151 8,156.688
535,933,037 597,950,423

Bzuiense afbusnarsst wmEsiurL Gswimsoulsdiphba SmLSS BT HanE 2 slenL s @GLh.
wmssiUCL Gxuwibnso, Fi LwiTseT, whHmd wWISHIHHH SMLHH CUHLOTTEREST 2 [l

6J6MEDT LI 61 (T LDIT 601 LD

wro - almswaBGsryed

(HDHBHNB  SUTL 6NH S 61T

(PHTeNDSH FIUH L LHTLD

SUL 1)  GU(THLDIT 601D

anraTaTed BIelpFsl guiapl L msTalsd(HBSl

FenL S5 suHOTID

gJemedT Ll eu(HLDMe LD = Bx T LmIS 6T oMmID & 6nsv enLDLIS LD
allmmsleny umseTalelmBas HenLs5 surmHLTOND
Q@QIT55 6Ienes UL G (THLDIT 601 LD

Blijaunss Qg coaller sis e

Fefliul L GFsvsy

sLLTwl uEssiliyset - CPPS, EPF womib ESPS
sLLTWl uEssilyser - ETF

Gumuomen s Bz uley = Hewsveno Hrflumeowid

Lewils OsmenLs OFsve] = FHensusnowsld wnmid BxmlLd
almuenens GFsveysei

gemeTll Bisunss OFsvey = HensuenbWsID WHMID BxmiLLd

Qs s Biansds OFsoalls bsel.
5155 15 Q& soaflen sis 6if

HMH WHTem H1Pl6y

Gpullsmev HIsT (Pmuewt sully

SUEIElSE &L euuIEI%S 6i

sumidl Gueudlal umml su'ly wWHmID STHS Sey
gme &Ll ey - Feorud GuEmBGHTL LD
Qurss BigEFGseoalla sis e

aI@pLomer  6uif]

31.12.2019 31.12.2018
. .
55,499,615 55,095.950
28,019,892 30,448.900
15,743,339 16,189,644
2,324,060 3,197413
1,332,494 3,451,007
3,132,140 6,535510
923,195 500,328
106,974,735 115,508,842
31.12.2019 31.12.2018
. .
46,850,831 41,954,687
4,500,999 3,149,081
1,125,250 788.778
1,073,658 818.234
33,828,923 25,853232
6,826,920 3518478
71267271 52,583.757
165,473,851 128,666,247
31.12.2019 31.12.2018
. .
5,049,882 4,694,004
3,767,109 4620075
72,139 50,177
10,221,274 1,126,160
1,600,000 1600000
20,710,404 12,090,415

sumlmest  sufls  senflfdbset Sevkens opF OUBBEESTLLESET S (BHITUMSIET  UBHLTHS

FaHFHHeNe0 SLBS UHOILE sumLBEHEeTs  STLLUULaTfbansv. & Hs

M &I LOTS syLD

OsTLIBEGSTFF Wmen  BLLBSTAID aHismussto  euflill 5555 SeoTUESeT & NS BIoe0
Gumseomi eTeiimib &2 0LLF L BSHHTLETSHEMTs0  surhlomes  sufl  OFausHSUULTHIMES60TID 6T

EES (PR EnE. SLBSH EHUSHTEHE  eUIHLESEHST

sumLEsaBeoG Sl BHHTUID SeoTUD 2 enpSHHISTeTSI.

(1995 - 2016) Oeumnd HTSHIS
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@evmlewsd DTFF OCUHBBSHTL L MEISHNT JFnl (55HS5TLIGTLD

B85 kban HMISST T (G0 L] &S 61T

22

23

24

25

GarLgysoLw singseul  ughomHmEks s

SDITEF WOHMID SIrsF S (BUUTLCIge)elsn KN aIeiEks @b 61T 6T LN I Im Mmkls e

Fn LB SH ST H 3 BT FITHTT&wT OFTpuTGsstsr Bursl GBTLTUsn LW Fm b FHeu TE G Lair
uflorhpEEenaT  BLobosmaTEwEmal. OFMLIUsHLW  FDEFaTEaEnaT Seokens SHIFTRELD
(FHLBEITUTSEIEET DmF = feow = snlwE), wsoBaum orsnhs  FBEnems ST RS  ohnn
SITF  SLBELUTLI9g0IsTaT Bk aTREST 2 sTarlBiGE sErmat. F=LBSHSTUaSHETm0  DIF  wHnb
DITF  SLBELUM 1ea0sTaT  BinksT RS EhLaT BLEHID UflomprsssT whnow aBurBssT Sefioule
suenE Wkt  (PpSEWIDTsTansy.  sT&TH TailD, Faot i L fRlwrssusiind] FalLns GomOkE mEaTEn
uflorhmissstier afurd s D mml.

2019 2018

a5 a5
e em e fley enien  1535)= e
aiaums Binsuensis ehsa Goanss G eusmng uwiem su
SHIF SUSTRIEST (WPETeNDHSHIY Fn L (hEHSTUSILD 28,709,029 28,709,029
2 & Fal (BHSMTUMD 35931.679 35931.679
Fleomuw CQuUBEBEHTL L BiEaT 34810959 31610959
sUSRTWMESIUL L. SURIST S0l LDsisen 25,000,000 25,000,000
sTens (hey GURBEHETLL LD 172137 172137
measT GarlLmmer siUsimss senu (JEDB) 97.709.342 97.709.342
Guis GxsmliLb 6.932399 6.932.399
Lieitaum susmaummiledimba QUM 55s am eu
sTens (hey GURBEHETLL LD 1.916.,092 1.916.,092
wesT CxrlLmsst iaiwmss Fsmu (JEDB) 41.071.407 41.071.407
wesT CxrlLmsst iaiwmss Fsmu (JEDB) 1668269 1.668.269

erGlfunrgr GurmPyEsaT wOHmS So0ur (G

EEs ZEFWse GrauisziuLrs zoaBx@, zomm whnw vssflsGErsnl OFTLTuUTS

. o 0LF _BEBTLT SFHET (PSS TN SRINSFRIEEH TBIME 516 FLL aulpsS HBaT
STESILU 1B SaT. Saaws @safes OFaidsiu r@inhs 20085 F), 2om.8 whnn
UsiflE GEran L Sanand Bxmfl srEEe5lL aULRESSERID o &TaT LRSS T mar. S siallps & Bo
OaumPounmkIE FraEFSLwTsTEl wrsSr6, syarmst FrHSWeBnETsan E(EESE0MD sTar
FulBEETLETSHIET FLL ST 56T ZyBsoTFeansT sulDEeE BT mTEaT. HAFH08smL, a@sann
sTFIUATT GurmiyS s EEFEBEFBnEsar s ganurBsst OFuwalisuenss. sef@piw, 2019 =yib
Syarniggoilb, FepBFflUiedinhas FLESUEOLHBD BFEarednha OuTmUUSESafe o LSS e
. o.0uF OFauEF auhEEIBa, NFHEEpaasuTs 2017.01.01 =k FsSWinhEa WISTES
SDiplEnLuist BEsenEsw GuUrmigESanst OFaili s FHE Tl Bl IpEanBEST

B LohGWE maTe LU (BaTamst. MBEILET, 2017 syib suswligst 2o.Gs @) whnnh 26aE.0

UBEaT IS ST asiafls STMospuwknd] 2019 ggrans suaenTwl (psnnuns GFaubslul LGl

@mEAsreans SlEasflsa Uaampmen mls i ays e

=k GsTans Fledlsm Uil egTeory m sot B D SUSHE| (pasaln AT =400 1)
BHSBHEETaTamIU’ L HL i BlFlEsm DmEsenssTen GUTHRESHOTen FTITESH0EAT WOMHMILD

WwhSw apL &0 MSS 60 a1l

(WhHW sumL FITES0EET SipsiTen UFICTMMEISSDET 2 STl 5 s L siT

afluy e e 2019 2018

a5 a5
FIDLIST  BRan e 6T - 641,567
am Gx.El/ 2mp.El WBlsens SU L swEsssiT - 439572
ual&GsrenL (blensssl L ammissT, Gamnbs/ Wens 163,532,580 -
genamu GFsvallenmEisst’ FITH BV 10.158.950 -
(AT, ¥ 3T+ 173,691,530 1.081.138
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eTw1gy) @)ev. PAL/C/SLSPC/01/2019/18 2022 gremev 01 QLd H5F)

SV,
@evniens gF QLBBECHTL L& Fnl (HSSTLIGHTLD.

QvEIns 9y1F QLIBECSTL L & Fml RSSTUMSRGT 2019 916 o5l HOFHLIT 0TS 9y 311 HFEFUJL_GT (1p1gOIGHL BS

YT DEHTT FL L 1D 10pmid QUpEHSURSSDH CFamaiser QBT FuTeT oid @ass CsPw 19 SY1b oyasiriger 2018

Db 2 MyLiLjeoyulileet 12 HeuIsSTuIoF FL L FFRTLNTSHTIL SHISSTWMTAT] F6»evenlo P LIS ulleiT omH%enss.

G335 Msmasamu @)s5IL_61 F1oiLiLsReTCner.

@L’luus
Lviefuy, 15 F afld g s e

5601 TUI U AT
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Wo@ser— (1)  Oewevrery— QuU@BBCSTL L 9jewivF&H

2) OFwevrary — H%) 9jeoiods

o751 @)ev. PAL/C/SLSPC/01/2019/18 2022 egeenev 01 24td D3
SV,
@evniens 9 gF CLIBBECHTL L& gal” GBS MTLIGTLD

Qevsiens oypF QUEBECSTL L & Fnl' RSSTUTZ ST 2019 941 et FOFIDLIT 10TF51d 9y 311D FFHF WYL _GT (Ip19 ML B

YT DEHTRT FL L 1D 10pmid QIpESURSSDH CFaaiser Qsr_jurer oiub @ewss CsPw 19 oubd oyeswmqer 2018

eI 2 mitiyeoyullesr 12 Hes&ETUIe s FL L SRR NTSTIL SIS ETUMTATT Sevavento HLIF e yMlsens.

1. BPBFmDHMY

1.1 LITS LD TGS &(hSBH]

Qeomiens opF QUBEGCSTLLSE HLBFISTUMSIET 2019 b yewh) FO\FwWUT wrHwd 3] Yn
PasHuileyierereurn) HBBeveveniod swPyI HMID SHSBUN (pLgeueHL_BF aUHLSB DTG 6u(IHLOTGTS:InD NI,
umGfeoo WIHOYH FPMI WPMID STHL LUTWEFD Fapml, PMID WPpFHBWITET FHuEEL BHF O\FTaTen:Ear
YWD geaTw aUTEIS@eTUI), FTITIOFS®SULD 2 aTtoT_sFHw 2019 FC\FBLIT 3] Y PEFSG (IPIgaIeL_BS
UBLSIDSTRT HFF Fmpmrers @evmiewns FarpTws (Frselss GQuiFear pFwevewLiter 154 (1)
THUTHSEPL T Qevaggl uTHFsLLL. Couatrigw 2018 b et 19 b @evss CsFw sHewssruioysd
FULIb wpmud 1971 b yew®h 38 b Qess HFF FULZHaT upeml@ aFseflear Lgsmywb
FHESETUAN DG L LIBSS U eTeTF. RLOSSTUMSDOT  UBLTES  DFEdsyLar  Geuafull_LiL
CaratrhOoeT BIRT HHGID CTRIZ FHSSIIH@HI, YUSTANLIL®IS@HL Q)BS IYDFH@HUlD 2 areres.
S TFwevenioLifer 154(6) yip 2 piLiyesguilest LgsTId cTeigl MHsHess 2 Nlw STVSFD BTL TEHLOGTNSSEISS

FFLINESLILIGILD.

GTaOTS] W% 60 UGS LITSHIOTGST F(5SSIHSTRT IQLILIGHL 6TeLd LIS ufled SaBSIenTwTig uaTar aflL wkisaher
WPpERWSFMSFestTed, 2019 FFbug 31 Q410 Sasguilereraury B Blewevens wHMID 3FPFB ulled
a5 apLsBpsTer APHowon,  wiph SFBsPES  wnea s oL sBpeer  HH
BLQUIYSEFEHAT LOPDILD STHUILITUIFFD 6TFTLMDHID QevBienss FHewisGL () SIBEWLBISEFECHDHL 2 e8TenLOU[LD

Blumuggauiptd QeualiLi®SsLILIL aledenev 6TaTLICS 6TerS| &(HSSTGLD.

1.2 LITSH DTG ST STUIR &(hDHSH[SHSTT Y19 LILIGHL

1.2.1 QeEIenss FHeThREL B 5 uILoEIF @bl 6T (3)ewrtEI% G W T(p STaLn

48



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

(=) QevEimss samsSL G Blwwd - 13 @er 37 yeugy upGuilesr Ngsrgd, L HSSTUMSHDGA W @)enpuied
BlevmigeiT wppith 14 GasrlLmselng o fgsrer 10917 OQapsLwi plomseaiear QuUDiLG Fawrs&e

®UESLILIL 19 (5% % Dem6v.

(<=t) QevEImEs TSGR BHlwiod - 16 @6t 37 gy,eug LpGHuier Lgsrw, oGr QuedL PYILD LITeUEHGTILL 6T
W GleFrsgissamar ISP aSLULGSS Fewis@ @eaussliuL. CacrBolver ST L 19 BHsTeLb,
WBarmieyE@GLLUBSHFED UBLSHET B1F Bl s PPl Iml HESTUMSSHI%SSG o fssmer GasmL misafled
QwER @D Henflenllselr o LikgenTEIsel, SeTTL_EIS6T WOHDID CUTHSFOE6T CLTGHID MGTSE UHBIITET BIBST
OFISEISS@FLD 2 LIGTeTBIGET, SATLITL_BISGT LoPMILD OLITBSSOF6T eTalp Sestlwmes oL ws e GLp BB Blevovenios

Fn DM STL L L1111 19 (15 b GT.

(Q) Qorswss SaTSEL®H Blwuwd - 40 Qer 75 () upGuisr Kgsto WSO BGF CFTSHISSmens
FESHHUSHGL LWSTLBSHFGED IR UgFws  BHS  Empmisseaiear  epeld  Qeelliu®ss
Govenrig uNBBSTRILD, Fnl BHSSTLGKISBG LBeTTUIS G 2 L LIHSHBETD BBS FpnisCsp QeualiL@®SsLILIL B eTar
WHOLBHF  GFewey  yevewg  plwmuli  Qupin®  erwrp @uewi(h)  Ligeumgelled  eTbsL  LILgeuLD
vweTLRSSLILL R eTarllger GeualLiLiRSsLILIL 1y (hEsaflevency eTarLgL e, 1992 oyid per® LNrCGss Camli g
sbuefselcr @opOsreasuied ST Ll g@Es 05 QOumw®, Hysteug), epum 1,612 hededwer BorTuieyss
2 L LIQSHFGED UL BB Bleneveniod dappler (pseSL (B CFTsg5I%%6T eTatd ol wWSF 6T SLp ST L1111 19 (BbSS.

(rr) Qerienss seTaSL (R BwwLd - 40 @eT 75 (1) wpmid 78 b LupHsaner gsmab, esum. 1,612 18edeSlwiesr
Qupio@uner s (6 ASMTSD (G5sm55E i Csr L misen Csmaruea), Bliwramiliy, 99al5sS)
AV GBS AsMMSBar GBS, LgTofLiLy yodwg CbLGSSDS@ESTE RLILIBSS SLLLTHSET LopnIL
WSS B AsasHar alugd aauaupep plwumwl Oupwduled pbLsS e ar Siwralsg Oaalliu®ss
Gouawr® Qe Brsraid, 1982 Quiigeud 27 oy Ds@uyeorw 181/12 opp Qs 4FelGap auissLomest)
YDafgSe epevld eupmISLILIL (ReTer YyFarsisar LpY eaialsionest GleuelliLB®SSOEE@ELD Inl (HSSTLIGTS S TTe)
QeualiL@SSLILIL 19 (hFSaNVemov.

(2) Qerienss FewsGHL G Blwiod - 16 Qer 31 b upSHuiet FSTIw, QNUFTW  [BL_61LY HEEHSENF L GIT
QsrjyenL_w s1E& o wlflwed CFIggssmar BB Bleneenid FpBled GeTd, ClLMD) LHMILD o LISEHTTEISET 6Ten LD
AN wsHer & saNCurep L wions pareald® Bss Couet(®O)oaipBbsTeILd, ey 2 udfwed CFTgs %% a6
GLp ST L LI 19 (BBSEHT.

(20m) QEIEsS FeSGL G BlwoLd — 41 @)t 43, 44 wPpitd 45 b LpSseler Lgsmyd o ulflwed CFTgs %% e e
Augmisemer  (PpHIFFwenL_5F LPId WHIFRweLwis LuiFOsiens o QeaaiCaprss  sreniiEs
Gouewr® QoI B BSTRILD, LETTLICYSE 2 L LIGSHBSD UBLSHAT BS Blevaweinsd dmppled Bl (LheOn HeeUTSH
Qerggissaiar G Oeualliu@®sPuIBEs enum 169,202,749 QupioBwrer o ulflwed CFIsgHEsMar aiaumn)

UMSLILIHS S (LpGOTem USELILIL 1§ (5ES TGV 6V.

(61) QBInEs FesGL B Blwwtd — 41 Qe 4 yeus upHuler Agsrgd, ST @ uwlisd CFwiesulenest
51515555 o Wilflwe CFnggsselar &L semis@ mauss GaesstH OGO BBESTVILD, ehLim. 30,313,346 GLimioS wimes
ST QLU uulgslewieons $mmi% o ulflwed CFTSFer BLp 56515 G ®eSSLILIL 19 (5bSS).

49



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

@  @eniowss sewsfl® Hu - 07 @er (Qemions B ayfisemsui e Jurisen 07 s LFHEST ()
wppith () ou feyseaiar Cgsmgw, BHS Fmpple evew eussLiuL Reter OFISHSH6T FLOLIBSLOTS
Sur@weraflevnes GeualLiLBssavsar Copblsmerer Geuesst(H O GEIBBBESTVIL, LBaTTLIoYSGL LUBSSHILD (B G B0
wm ) CuPstl UPDISE Llenenuns @eagsLLL L BleaewmeT eneuLiL|ssa@hsGiu BHE smpnisser CmL_fLins

eTa1als QeualiL(BEs0EepLd CopOsmarariiLiL’ g Bssallevenav.

(89) Qevrienss FamsSL () Blwwd — 19 @er 57 yeug upGules gsrgw, Blpeues saflwisefer GCseaids
FTVEFwens  sas@@  Curg e eretuwres  (wpewp  LwSTUBSSLILL.  Ceuess(h) Lo (BB S TRILD,

Fn L (DS STLIGSS BTV 9SG BGIGHLOEHGO TS FewTE S (HLd CLITG 2 GTeTLILg WTesT (Lpewn LIGTLIBHSSLILIL af606m 6v.

1.2.2 FSAAERL (HF O\ TaTenH ST

BBS F:mpPpnIss@psETaT @GOILLmIsaNear 3.1.4.2 b @Qwsss semiGL Hs OFTaTemsS@5% @ LGNS, BISTSSSHS
o ulfwp Qengamsser Blumurs QumnGuiled LN Lt GeTengms Sl L UL i1g Ghsred, 2012 b au@ELSH e
@wps  epum  3,312,160,200 Qupo@Hwures o ulfwed GFrgmGsamenyd, yareurGp 2018 b I eETIG6D
ALPNVSGTLOMTSSLILIL L epLIT. 2,420,933 QumpioGwner o uiflue QFrggssmarnyd Blwumull Oumpiw®uied @il ®
FIEHD eusHLILIL g (hbsalevemev. Gogyid, @aeumny Blumwi CupGuiled wHULIL B sewsE @euliLgpEGL
uBevns gl HSSTUSSHISGHF OFmpgonet 11 Csml’L_migafler 726.73 QapgLwi Blevl it wpepeuPevtd LTeuends
@ wEF@rn LulFFelFuicnssar LBaTTLieysGL LG SHBSID b (LpLyaled BIDNISE 4 afsLons SFmeug epuim. 1,101,536
aflesrred  CauionerSiL B  sawd@ — ®euESLILL 1 (BESLUIGTTE  Fnl (hSSTUGTSHET  BL L (LD YbSLI

Qupi@uferTed WewsLILBHSS ST L LILIL 19 (BHSS].

1.2.3 FHHBL (5T &M LITHFHT

(=) Bermwieys@ o L L®BSSHILD QUBLSH® epUm 6,189,400 QUDILLBWIRT GHSS®F UTL S @ (BLOTGILD
F L DSSTUTS ST Q)G EISTRTLILIL TH(BBSSTTw, HpSL Cupo@ulermed gl BHSSTUNTSFG BL L LoT6Tgy)
WS LILIGSH FnpLILIL 19 (BBESSHILGT B L (LpeWDF CFTSSHISS5 6T &0 D B S (5HS5 6.

(@) mU@ssTumsSen Qs @@Ll OupLBus HPEE 72 seissPmen IIPHDsGILGIHID
05C8ewblungs, grige wHpLd W ewer Car L misealed $rsise(LpLd @)(bES e e 45,238,955 Glumio @ wimest
swurfgsuiul L. Gasuilewew @uLifeveryd yaieunGp  epum. 1,609,054 Qumpo@wnes HerbL s  HLoLIs e e
@ oLUeeryd Quar8s FEwWTs o B LILIGSSTE 2017 Ld Y esTiy T LSSsL LG Coul BT OLimyo@ 91 LitienL_uled
BDE Fmpmi Swimg QFwiwiLiL’ 19 (hESS].

Q) BB Blevewenind Fmppsled pevL_(Lpeond CFnsgssallesr GLp sLarL® B BB a1 yym CHr’ L misefesr epLm.
8,051,222 QumpioBwres prpm FGH®S CFIGSLILIL G BESSH. TRDIVIL, GPSS BIDD BH®SSaT OLaSs FHwTs
QOVTHBHSFHITD — Ybewd STTUHWTE @LUUSeETed Yeupper Gupin® ysPwrl CupioGeow
SADLBFBFSSI.

(/) I (DosTUMSFe 04 Casrili msefler eerflwg Gawewru BIQwid wpmid senflwug BLoLGms B wLd
QasrL_guns BFHETPSH CFasSLILIL L epLm 61,393,076 opmiLd epLim. 5,098,723 Glupio@wieT Liess 0% mensmesig)

05 uBpLBsepsE Guwpull  stwwrs Qeopwns amsliu®sS B oealiurs COUDSFss aawis

QUBLLTGTBIGNGIGT 2 6T _&aLiLL BeTeng/L_ e, Seupen 6Fewss Geuesrigw erflwig GFoewms BFuwLh wopmiLd

50



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

san fluij pLoLlsens BHws Osreosseled(hrs BSSLILIL TGO STIRILOTS YbSL ClLDILLBUINGTTC BeoL (LD
Oenggissepd pevL_(pempll OCumpliyssesd HDsHsSppser. GCweyd, Qeeumy Oeegsiiul’t  leos
NP LiveTeysar OFass Gouenrigw ser g GFoeni Lilens oG LiL|F% Hes1EE S)(BBSHILD 2o Slwif BLOLIS S BB 1wS S 6ir
Wleng PS5 Fe1%F O BBSILD B GHUSD & Fnl_ HSSTUGTLD BL_6ULY He0S 6T(HESLILIL 1] (55SaI GV 6V.

(2) FLBDSSTUGLD Lells0srem _G0sear @s&Hw epum 80,087,086 QumpioGumes GClGTesew 6I(hLSS 6T
Orevallesions HBSTH HFMeT (PEBW UBLSPHGET @evTFgL 61 Funssd CFuisseT srgenTions Bermuiay

QUL BB BL L LoTewTg) LI LD/ PUNGTTC) &ODSSHI% STSFL_LILIL LG (BbSSI.

(2e1) BTl e s s 19 QupLinyge aufluder Grp eufluf_iu Geuestiguw epiim. 32,201,293 GupinGwnest Ggullenev
Q9D Lo 68T QUBLO TGS S BT GO & S 19 QuipLise) aufluleness F60TE B (HLD Guins

SHSF DO s TeTerLiLIL menLoufestied, BTL e & $L 19 Qw(LpLiL|Fe aufld OlFevay ehLIT. 644,025 @)esTTed & DBD) (BBSII.

1.2.4 @m&'a;ml_ﬁr_r) SL HLILITL (HF I 6557335 T

(1) 2 aTensg CarL L Bliaunss senid@Gsaled augey pmitd ClFwa) LBHFErs% e _uiled epLim. 1,930,180 al$HwngLd
DS TeSSLILIL (B GiT6TS).

(=) Qogner  srflwureowd wppid GCasrlL miseps@evuiled QL OOUDIFen Ourgper wPmId  LiewL
LufrPpEsEpE6lsear Biu@FsLULURSHFD B (DS FSETEH@IGT RaICUTEINIL GT  GeDBILILITSG  eBLIT.
11,837,880 QLimo@winet alSSwnFLd eusnesilsSLILIL L &)

125  afleufEsLiuLrs aig%wrssiser

(1) BS Bloveweinsd Fmppled B (pen eewns OFnggssaler S sriL Liul Rerer $mmi% o uilflwed
OeFnggissar wPMILd sesLd, Clump), o Lggenid yPw CFrsgsseler plevewwnet CFTgsL LG Ceu® HpILd 2w
Oenggissaier CLGIL H% Henid@Gsaps&Henuled wpenmGu epLim 12,147,223 wpmitd esim. 105,876,078 GlLimio@wimest

QNS FNITFBI% 6T 9 6US Tes BB LILIL L_GoT.

(=1 wmLUpgsTuasSer CUGIL (s SaTEHDG HYoweursajd BEE FmpPms@EG Yweunsad LNggmet
DV UVSS BT Hressiisafer 6 LS uled epLim. 1,645,340 GQlumio@wineT @SS TFLd S uSTesSHLILIL L G

(@) Bermieoys@ oL uGSHL G QoFuilew amerw oa®p) uwliserssts  CrisgE0smearerLiul L
QumpoPwreng CuGIL H&@ ywwansad o ulflued CFTsHSsalar eI’ Hs@ eoLUTSa LD ehLIT. 884,517 2%
QBBESTVILD, BIFS FnDDIGGH HeOLOUTH GPISS LBF) eh L. 582,224 5 @) BBSSeTTed @Q)aiall(h L5SSH@HsGHLD (@)ew L uiled
epLIm. 302,293 Qupio@wines N wnFLd ojeuFTeNFsLiLL L ).

(/) Bermieyg@ 2L u@ssHID aupLsHar CuGrl(Gs@ Iyeweurns apogearonssliul’lt ST G i
Qeuieosuier BPuwd 2 uiflwed CFnggissaller ol hs@ yewwaue BHS@GLD QenLulled epim. 192,299 afgGwrsLd

ST SSLILIL L G,

(2) oL (DSSTLIGTS B GOTTe0 LIcwfg 0% 6w L& @p S 515 RSISHLILIL L LopmILd OLVES:S Gouertrig w
UeSOsTemL_mwd FarsGHBHUSTeTsE BIGS HmPDISHEG H®LUTEAYL SadbsTwieuTaTie Senflif H%EL

@ev_ufled wpenp G epiim. 142,418,900 opmiLh ejLI. 75,436,147 oNESTFLD yeuGTaSEH LI L ).

51



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

(2an) BBS FmPMIFHES eoLoalns LeasE0ETemL 515 QFassLiLIL L $Ta& 5F Lpnih SenidsTLieys5ns LI met
VI UCVFS BT TGO Fwitifgsiul’ L. glewewGu®BSeT  LOPMILD GDILILES65S G DIGOLDGUTH ey ¥
BlvIeneus@psGlen L ulled e 3,489,937 Glumio@wines NG wmeLd ojeuFTeNSSLILIL L ).

1.2.6 QUDSSHS PN CFISSH Ceuesimg w &eud: @ % ar

(1) BS plevevenind FmppPled pevL_(Lpenpd OFnggssefesr Sp &1L vl Gerer epum 169,015,969 GLpioGwimest
sLGUL GLai pleyencusailed, 03 wppid 04 UBLBISESE Q6w Liul’ L Bleyeeiwneid ehum 1,199,583 eTaiLd
BIBSS 0.7 afswrs @@Uugii e, 05 au@BLBsers@ Cupul’t pleyeer epm 83,908,608 eieid BIDMISHS 50
FFafsoM% @BLUUSIL 6V, @)% ST Blavewausear LBarTuieys@ 2 L LURSHHETD aBLSFe0 a1 ypalBeusnGs
Caemouwner pLouS®aEaT Cuplsrararliul’ g kesaledeney 6IaTLSTD Jaipeamn AnalBeusg ClsTL_FLms

BIFFWLODD SETEOLD @) (BBSS.

(1) 2014 @&CsHTLF 15 b FFD) Fol  (HSSTLGTSFGTTD 2 L GITLILY HeSE GQGITOD OHIFTSBIL MG eHLIT 6 L5665 W6
QumpioPwres sLer Csrews sl BHeu CarlL & swbualsE wpns Q@QwssCsr®), GHss sbued 2015 9yb
2Ty OBBE QSFLmetsd CFasHIamS LDSSEHSH cUbaSHT STIesIons ADBHUSDS TehAUNBSGLD
Bleeweuwnes epum 1,916,092 oflevaT @WESLOTTE  REHFGUSDHS Il HSSTUGTLD L QUIHDEBHAT ISH/LD

CupOsmarerLiLiL 1g (h&salc0em6v.

(@) 2010 wpmid 2011 u@BLBISEFSGAW LG CHTL L SF6T LoIBIEEFs%TeT afleweviogs CEHTIed (LpmLIcsT
waLifer Owigss Glsreswrer epum 786,379 oflenest Setmwied@ o L UBSHFGED (bl SHeT Loy afleyLd

BILILSDS TS BL 6l SewsEar CopOsmarerLiLiL’ g (h&salleeev.

127 Saws&TuialhETeT FTGINISOT STeSTLILIL TeLD

(1) BS Bleneweodamppled ysard, Qum), o usgemisealer G @)paHarm enum 1,016,872,943 Gmiio@wimer
Cegngg1ss@ner, epLm 649,377,817 QumbBwret srenflgar wHmid epLm. 175,008,452 Qumpo@wmes &L iqL mig%efer
2 fenwew 2 NIPLILBSHMUSDSG 2 miB peuewtidl e LSBT, WHLIF G NPses, ufssallLivg L L ewr
P& Gunmestp  FrerplspsGarr, eHLI. 146,868,093 Quui@wresr  eunsemiGaier o feniocow
2 NIFLILIGS SIS DHTT LG F FATPISCLoT Hewsidsmula)d@ FILILNSSLILL 19 (hFFailedenov.

(=1 B% Blowensd mppled yserd, Gump) wpmid o usemmsaleT S (WPEHW L EISeN60) (5B
wpeTOsrewtgLiLiL Reiter  epLIm. 1,645,340 Quupyuo@unes  (pseinggGiausd OFwaysamer o pIFLILIBSHIAUSD S

CaemeuLiLIBLD FIRTNISHGT GIFILD HEISHTUI S FLOFLILNESLILIL 19 (5Esailedenov.

Q) SL_BS UL LD 9 FLHLIT 3] 1d FePuleyerareungy Blevevwnest GFnggLi LG Cour 196D ML L LILL" 19 (BBS eBLIT.
15,906,831 Qupio@winest Blenevwines ClFTSSISS6T LBaTTuia) (bGP BlenewneT CF185I8%@hSS 6T 61(HS 6N ed (b bS5
BESLILIL 19 (BESSHIL GV, YUeUTD] BSGHUSDE CIGICUTGT  HTTCEIEISGT Beveownesr Oenggii L&CGai g
@O 19 (S aflevemev.

(/) BS Bleweweinsd Fmppled B (pep Hoewrs OFnsgisselsr S sri Lul’gbbs st 3,314,581,133
Qupi@wres mSTS555 2 UNwed CFTSSISSaT LPMILD ehLIm. 169,202,749 GlLmioBwines SR o uffwed O\F1g8IE% 6T

52



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

erarLIpPle  5HFmar 2 IPLILIGSHIVUSD GG CHOUWTEHT YeURTBISGT OPDILD FHEQUDFEOT FTSHETUICSSG

FFLI0Es LU 19 (5SS el edem ov.

(2) B% Blewemins mppled B (popsd OFrgssseaiar 8 OeuelliL®ssLiul Berear epLIT46,610,45]
QuupoPwres sLerul GLai LBPullewer 2 PLILIGSHUSDGHS Csewauwirest YeUeTLLIGSSLILL L. FIGTDIS6T
Il (DSSTUTS 0 @) (555 alledenev.

(2e1) I L (DSSTLGTS BT ehLIM. 58,904,418 QUG wnest sL_a10s1HSCs1i Blayieneuser, wpmitd 21 s GLmg
Baemeusaiar Gaggionest epum 121,684,524 aflenest 2 mi@LILIGSSHUSHGL LIDSTVSH 6D SFemaT SILILIGTa,

OFUIFeOLOS GHLOTGT PF S eSS TS G FLOFLILISSLILIL 19 (55Sa 606 .

(60 2012 b uGLEEDG WaliGpGs Q0B aGHD, Warmuiasg o u@SHL GLIFRID B
Blevwenind wmppPled LGl GLmi RuIS(hpg GonSHIs STenrigsierer Clgmeswnet oLt 47,537,070 afener
aflGap. U PSSVSGL O  epUT. 1,591,349 alenaT DWEHLGHT @RSFIHSSHSGH UTNSS SgLiLIeHL
OsaflaU@SSLILIL aeDenev TETLISETTE) 9F6T U(LpeUBD Bleneven oeniwiLi LIf  Sas (Lol wTHHBSSI.

G, 2012 gyib UBLBHSG T BECs QBB BRI epim. 1,933,043 QumpBwrer QFwwPD His G
BFser Wermicy aBL BN BFBlenewenind FmpPler el (pempll QummLifer S eeary CFISS®S6T 616T
ST L LU 1 (BESSIL T QBBamaemw 2 PULGSSHVUSDSE OCSTLilymL W dgsmsw Iy euenimisGerT

aflugmisGert Sesigamuieys @ FiLEsLILIL 1§ (%500 6v.

(29) 2006 9y1H auhL_gHeSBBG 12 CHrL’L_mis@ps@Aw LBeTleags Ceussrig w aflencvLogdGsmued el e 6
wBHwrest epLm. 6,379,570 BHEFmpPHET Benl(peopll Gumpiliysseier S ermuleys@ o L LRSHLD aBLSH
ST L LU 1 (BBSSIL 6,  bBlamaew o2 pPLLGSHS0STaTusD@ eTalalls FIGINSE@HLD SHETSHE T SESG

FOFLINESLILIL 19 (hSSalledenev.

(6p) Lessls Qs menL_gsmer @S515GL 0 BHeows sersB G Curg Goup CFewesar eTer sLflgsierar ehLm 3,140,202
LpmiLd epLm. 14,525,548 Qupio@wner LealE0smeL_gs1% Cleayss CGousnngw LBews aIVPLILIGTO S &L L G55IbI%Se® o

Q@) GTEISTERTLILISH & HeUeTLILBHSSLIIL L FIGIDISHET H60ISHS TS G FLoFLILIL 19 (5SS alledenev.

(ap) OLDSSss auells UBLLTNTEIGGT cIgid Ol WSHBed 2 TaTL_S&HujeTer epLm 3,567,597 QUmpIo@wTeT aigey
5SS CIHMTRT FHTIHIBIGOT (LpTemeUSEHLILIL TenoullerTed Sermuieoys@ o L LU@RSSHID aBLSHe oflwmumg

o (B Lo B sallesr Blayien euuier eupeupm Blevev GG FLle sesrgsmuialed LS LU (LI WTHHBSS.

QEBISS FeISSTUICY BLEISEEsCspL ((@).5.1) ceig saussmuialeamar CupolsranGL el Q)bss saTssTiLicy
Blusiseiear S erers@ cupmsLiL BRerer QuIpLiLgsemer, QbS ADGSUNST FIDS FnDDISSTs HeTSHTILICY
Oeuicug Gsmgunes sewgsmuicurerfienr GCumpLiysser ered UGG Gy aufgseTCorer eTesg
FBSFIDIESH R0 YLD W  QUPBIGUSDHHTEH  6Iaiasned OLPDISOSTaTROTOT HWSEHTUIF  FTGTDI% 6T

Gunginesenat e1aTLIgGILD STGVTHSLDTESTEN 6 GTGITLIGILD 6T68T BLOLINE 6O W TG LD.

1.3 BBE FmPpmi C\STL FLITS: (IpSTenio PN BlIaITHSFeverd GlETessi®h) HL 1SS SLilleTier QLIILILSFeT.

53



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

QBBIFSIpPenesT QEINES FTSETUIR BWioEEEssCspL  SWIAUUGID ST BWTWLIOTRT (LPpeHDUeD
woereneuLiLigid GLomFly YOG SeumiGealie STTeILONSG TPLIL Gdnlg il OLITIhETen LDWTeST LIDL Fomids 66015 BS
ANBUL L BFSFmPDISE®T SWTALILSDE uFWLDTET 2 6Tarss L HLILTGhS®ar SIoreflLiLgd (LpdrenLoulesr

QumpILiLgseTT@LD.

BBs smpploness swrflag Guig &L GSSTUMS®SS CSTL b BLISHF CFdUSHETNT QUIGIEH LD IS
Shwnesfiliug wpsrewoudeT ey ClumpItiLmeg QBLILGIL 6T, (LPSHTLD Fnl RIS TLGKIZEMSS HeLILSHCHT 96O
Gougy wrpmy af) agid @ewrsul s5Ge ygar Osmipur@samer BlnaugsagspGst SiwreigsrGe e
L PSsTUSHeT OFTL_js@wmes QOsmlpunigeoer CETeni(h) BLASHIME 6TGID LG LILIGHL UNG) HeoTSH G5B 6T
Cuemiaugis gl GssTUNESHET  Cem_jéfures  QsmPPu®Sgug LT  CFrjyemw o wrSemar
QeoueliL®S&IuGILD (LpSTenLoulest C\LITmILILITE@LD.

=L BDSSTUNF®S BIuRSGL SrLletCr g6 BG yPlsmsui e QFwpLr® FwLBSLaesT COLTnILILSS®6Ts

I Couesr(pLb.

2018 @& 19 g1b @evssd CHsAW FeTsaTuIe HHTIFFL L SF6r 16(1) b o 11 L9Ffeller LNgsagw o GBS TLICTS S 0T
QUL MTHS LODMILD STVFBWTET BDEFDDISFMOT SWTHESSI Y WITD] TGS GUBLOTTBIGET, 6)Feval)esEI% e,
QenggIgser wPpid Qurpliydser GsTLjurer ysssmser wpnid UDCa@samaer wepwrs Guewt e

Goues@1Lb.

14 BB EID)IS FHes815S MU0 OB TL FLITH FHeo18STWMTTH GO GLITmILILY

OrsssG®, Wy BFsmpPlas Cursy Iedeowg seupdlerevnar yarey Friss LnPHampCngid @)edemeowen
Bumuoner o pIPLILIRSS®mV  CUPDISOSTETUGILD  6160&  FBSSHOT®W 2 GTOTL GG  FHeIES MU TaT]
plsmsensenw  Fofullliugid  ereg  GPIECsmearn@gd.  Blumwwmes 2 pI@LILIGFSTeIE 2 WL L
2 MIGULGESVTE QBESTVILD SOSF SewigsTUIalenest @QeEIanss HeissTUIANL_6D &IBILDBISEhSHHEN LD TS
segsmuial@w  Curg, g auCGurms  yeateysrits  Uppamppissamer  QeuellLiL@SEID 66T
2 SIuTsLILIRSSLILL1g. Ouwrsy goowg sSaupdBrGst, sefl gawg &mLEBF GleveunrdHermGeur
ODpampPnIsser apuL (g uOaTUGIL 6T, G)bBSsHmpnIssaler 9gLivem uled TBRSSLILIGLD O LTheTTSIT
Shnemigaie OFeauns @ 0Fai$g O)oareyLd 6T FLITIGSLILI(R S GTD ).

Qonss samssmial e BwwsIEseEssCspn alssHevnet Saussmialasr @b LUGHOWRTD uemEuled Brer

HeTSHS MG (Lp(peuBaiLd Osmfledsnd FHeow NrCuriLg L e Cgmiflevsri eowmalener GLemHearCmer. GLogyLd,

o  Gursy Iyowg saun CUTETD STITETBISANTED BF ST DNISHND THLUL SomlqWl HeTQFTIBS LD LT 168
S LISSIBH®ET e wreTiL®sgh Cuigid wHLFEH Cewiuys Cungid @LpBlaewsGapL senssTuiea)
@upEGalFsamers S 1llReusar dped  GorFy Yewg FUDIRT STIERTONSG  GIDLIL SHdnlq UL
Y LISGHISE®TS  Sali$Hs0smeTeuspats CuiPuearalowmes OLITBSSLOTRT SETSHTUICYF  FITGHDIHE 6T
QUPSCHTaTG 6TaTS HBSH®ISHE HWYLULUML WIS QBSGLD. HTQ FIIES DL D DIsseiesTTe
@Lbupid srEssFenest afl  GCursguier alemearallemevner S1EsL sy FE5  UTUFSSTS
@ pLILIgL 63T, FBSOsTHMI  Qatents, Cured euemrBisamars SwWTitlFuigsew, Geueasst(h6loarCn

54



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Unssallsse) g 2 aTarsd L HLLTL IQeneT LM eTarLieT @b Grsy apu@eusn@ STIenTLoNS

9 GOLDUJLD.

o oatarss  SLQUUIL YT  oleoweargGnar  QsTLjuns  SHSPeT  (LPET®USGL)  FH(BSB VDTS,
s18wr@gLones, QUTBSSLoTes FewssTuioyd GCFuEILpaDF®ars FL L LRMUSDSTE Fnl BHSS TGS B G

2 aTenss S GLILIT® OsTL_jLns @k allersstd OLPnISesTeTer Ll L g,

*  LwETL@SSLUILL L FaESBELHF Osmetewsser P SEGSHL B wHLIFHSNST  BlumuggiepLd

wpareLouierred GeualiL®ssLiLL L QM fyenLw GeueliL®gSas@pLd G LILFH OFuwiwiii L e

o Flapeayser Iedevg Blevweniosalle STeIoTs Fnl BHSSTUNTSGE 6T iECsisRwmes GCmPoLT®
QsILfLTE SyeTeyFTi BEFWPD FeTewio Q)BEBHSDST e1aiigl UDDH OUDDISCETEIL FerdsTuio s
Fraipiseier g Livemiuled FewEGLGSG Blpiuars@er  CsTLgiPwres  @QBLL)  FLOLIBSLOTGS
QLU WL  LWRTURSSHILD CurhSsLiun® SiwreahssUiul L &. eTeysrf BEFWLODDSGETEHLD
@ BLILSTS BT 2ar@gsmed BHFS Fmppissaiicd g5 Osrfuner CleualLiLBSS60%EHS @ TS HeTHETUICY
PFmsulcd Saaid Oeayss Cauemmguerarg/L e, Iyssamsw Oaalliu@®ssasear GCurBweraled
@ ewnHpLILIeT eTarsl HBbens wAPm Couentig ui(Bs@GLd. eTaeuTPBLLIGILD, THIHTR BIFHLH6FHET LODMILD
Bleneven s eflelr i LiLienL_ufled Q& TLFERwmeT (Q)(HLIL] (LpLY YDGVTLD.

o QaalUiLBSSRSaT 2 GTTL BRI WGTT BIHSFmPDMISHNGET (LpesieveuLis), SL L el LODMILD 2 GTTL GHLD
eTarGy L@ LUl GIL 6, SupQIs@ YL WIS @)(hES OCSTRSHED UTEIS®HGT LoPHILD
Blapeyser GHss BEsmppssaiey QUTBSSLISLD BWTUDISLD 2 GTaTLsSLILIL BHGTaTeT 6T6n/LD

SO L g

etawgl  sewssmuiailar Gurg @ermsTentLiul’ L. (psGHwwmet sawssTuieys GsLcvsar, LNggmes o aTerss
SLOUUTL B UvaieTBiSaT pniLh eTenaTw il WsEer QST FLns gL HSSTUTS®S BlicuBsEGLd SuLileThs% s

BN EsLiLL L .

2. geerw FLL wPNId SeisreiLiLg CsemauiLim® upmw omHs%enssar

2.1 2018 1> et 19 b Qevss CsFw semrsastuia)d FL L gFe0 G @oU_Liu®fearn Cseneiuimpsar
&35 NCaul_ eI LITHFET 2 aTaTL_GSLILIL (hGTETEHT.

211 2018 b ewi(® 19 Ytd @evss CsFw semssmuied FLL Her 12 () 2 piliyeguiled alsEaHeISa 6Tar
CaemauLiLiT(h)&@p&ESMLO6UTE, 6Te8lg ADS®SUND LITGHLOIGT HBSH®ITSHTRT LY LILIHL  6Ta/ld LGS ufled
NufssLiul Gerer oL wriseaflerrevmes ClFcdalns @ saliss, $es5TLIo %S CsamaiLBGF D $HeUDSET LOHDILD
OgaflayL@EsOFE@eT Brar OLDPnFesTaTL_Csr® awg L fFsalle Ogalaur@uwg Curan gL HSSTLIGTL
FAwreTOSTH BS omsewsenwi GLew! agalleene.

2.1.2 2018 b yewr® 19 v Qewss GCsfw sewsstuieyd UL g@Hear 6 (1) (Q) () 2 miyemguiled
g b5 T8 5 6TeT CHem 6 LILITBSEHS G W LD6UTE, Fol (NBSTLIGTSF G (LPGIeneUSSLILIL (B GTAT BB SIm DM (LphSH W

QU(H LSS5I L_GUT () GBI (&% %) ST G-

55



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

2.1.3 2018 b et 19 b Qwss CEFW sewissTIed FL L& 6 (1) (7) (Iv) 2 piLitjengulled allsBaIeoIs55 eTar
CaamauiLm(sEns @ LOEUTS (LPGETGTI (HLSF60 b6 UfpaieIss 1.2.1 (@), (), (2a),(e1), (a1), (29), 1.2.2, 1.2.3
(Q). (M), 1.2.4, 1.2.5 (), (), 1.2.6 (), (@), (%) oppid 1.2.7 (1), (Q), (), (e1), (1), (22), () B w LfBGIIs6T SaiisS

STGMGSTW LIfBEIGH TS 6T (LOGTUSHLILIL L BIBS FoDMISS6TNe0 2 GTGTL S5 LILIL () GGG,

2.2 Oeruppliul’L.  Qewaiperpsar wPpnih  QuDnSCsTaTeriul’ L FraipSeaieT 9y LiLien L ulelLb,
aieurGm, ereyFTins o wrSEFL T euengwnLiLgerted, 0 @GOULRL FmPpSSmars mmpih aTalDnd

6T Oleump @I L_wLpLd 6TeTS QUSTISHD G 2 L LIL_afledenev

221 2018 b ey 19 b Qewss CsFw sewssmuieysd FL L SFer 12(m) e piliyemgulled @GmlLll Gerer
Cageauiur®hsers Iowaits 6 @OUERSSED yeaugrefiliysser $aliss I HSSTUNSIET BlicTs
FeoLiuflesr  e1ouGuey Qo 2 myiferBs@ I HSSTUMSGIL 681 QOsrguyul’ ® gCseCnm o L el s
Qsrjuns CrrguwrsGeur saewg Coin assHe FTgTIest aMUTLTT Beowenios@bs &L LpLbLITest aTGsen0)omdp
CsmiL @Bz

222 2018 b ety 19 b @Qewss Casfw sewmssmuie)d FLi gGHear 12 (2a) o miiyangulled @mlLll Gerer
CsamauiLnhsepsE Hmweuts E8p GPLULGRED Yugnelliysser $aliss aCGsaiOIOTE TULPSSHI LpGULOTES
FL L 3515C88T Sdavg gl HSSTUNTSD 6T Bliouns Feouufermed Qevafuf Liut Goup aGsaid OLITg 2jcdevg)
afGapL @pmi@ B PP @EpSS LDLOLITS CFWDHLIL 1Y BSS6,

FLL oS msaeir/ afligp
PUPEES e pseiar
GPLILE
(1) 2018 b ety LoAFF | Fnl HSSTLGTSEH M GIW 9, GOT TGV SHCLITg)

agd 19 b DEFUeoL_w | LTS GHS S515, — UTUTUISBHS — AHSDD
0112018 b Qwés Geuewrigujerer 13 Gewrplsaer, 25 @) upeveu (Q)wpS Imig%er
QF185155af T wpnitd L Ggrevd, 07 sajser, 03 &L eueTiy &6, 04 9jeudy
(ST LSS a sarf@lgan, 0] (pFFgsy euesily oPmid 43 Gom’i mg
FODIBBUSDT 2 () LUBS wFsGHarsemer 2021 grenew 09 b FEF  eueng

wpmith 0112018 syib @)evds oIpCpmfiugpsrer pL-aIy S5
2015 g1 2y (D sgene 10 Cpsrarer il 19 (5556606 6v.
LD FEFuewL_w  YJF
PSS spoIpGLSSeE 02
2Lb LIB5)
(<) 2009  peubug 13 b | FImLBSSTUTSSH D GIW 07 Cauilenevs

PaFuwew_w 438 b
Qevss ooF BIHF &OW)

OsmAPFTEMEEET 5 UIHLLD (LPFeD 40 aU(HL BI% @S GLD
Cupul'L. srewwrs LWETUGHSSLILIL TS (hBSH LG,

BlBLUSS 6T 02 YLD LIBF) @aieungy epguerar CQsmflpsramevsaiey (@) BsEHETD
L9 BIG6T, QUWBESIBIFET, LOPMILD 2 LIGTESTEISGT
GH5S FTEFa) o1 LWL 19 GO (B bS
bESLILIL 19 (BBSTRILD 9 F0)F13 51 F 56w aT

B CpmALLSHCsT  Yedewg I HSSTUKTSSHISHS
QUIHLDTGILD HeOL_E@GLD BL Ui Semaulled F(hLBSSCeur
BL_GUL) FWHHET 6T(HSHHLILIL 1§ (555 I V606V,

(@) 2009 gytd gperg e 09 b | ufuil_gss5  Owrss  alpuemetser  epum 3
Qvss BTl e & | WevallweneaT alGhFHD  YMGTSSE 50 GUGSEIS @ LD
&L 19 QuipLiysed ufld | Fwions LBey O guig Csratar

56



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

FL L SFeT 02 LD LopmILD
03 Qb 2 MILIL|EO IS ET.

Cauei® OB BESTRILD  Fol  HSSTLIGTLD Y QIITH]
LBy OFuig CsTaTeusD &S Gz emauuwimet
BL_QILY FHNEF®6T 61(h S5 (55N 60ew6v.

()

BT oL &

&L 19 QuipLiLFeD auflg
FL LG Fewr 2 (@)
2 miLiLeny

Goumy euponers geelysselar S Heol sEGLd
au@Lonarsser auflulll_gsassetauns @)Has Geuest(hd
STGIP (BBSTILD, BT L & &L 19 QupLiysed eufleows
sears@ @ Cumg epum 106,974,735 Glumio@Swimest
GTGHGUTILI QU (I5 LD TGYT /BI % GW GITL] L TGRTLD TS5
SBSPDOSTGTTTEHLD  SAFGRILONS  ehT 2,139,494
QumioGwrest auf) OFISSLILIL a6 ev.

(2)

2006 91d 9},e8TL-631 10 YLD
Q@ evas o awtenTTL L TF oD
Owss) oL sPer 113
Qb o miLiLjeng

6TauGra O Lo T(h 6T DGVG LIBIGEL_GOLD INITLITTLD
W LT oLt uled  HTGVTCHTLY G
pleopailed 2 ampT (R Qewpeufls HenewissarsHn G
wevpGw yseavL’ 15, peurbLig 15, Quiigeud) 15, wpmiLd
DSBS (LSBT @I 1L rewig e 15 9yLd HES)
@G ASPG 1 OleaugsLiuLng aufl  15G
@@L 9 BSS UGB O FLiL_LbLg 30 Qb HEH)
SDG LT OFarss Couesst(h O oaTBlhBSTaVILD 2019/
2020 @G 19 DGAw euBLoreT eulf 2021 erLiged 22 9y Lb
558 g QsISH (LpLYSSTS @)BBESSILET aIBLOTET

o) QuTmILiyL) Sewrs @ LiLiL_alebenev.

(2an) 2006 41b> 2y,esTL9 68T 10 21D | UBLLTGT Ul YWlbewaHewil KBS UHLD (LS F e
Q@ evas 2 et L gReom | BeuLdLIT 30 YLd HEHF) VWS B G (LPETL 2 aTHTL (R
(DBss) sl sPer 106 | @ewpeufls DnersSaSHHG  FLFLUILNSSLILIL
Qb 2 miLiLjeng Gouet (LD e1BIB(BBSTVILD, Fnl (NBSTLIGTLO 2019/ 2020

LI B YRS G UL plsensenis 2012
Liged 22 b H5% euewguiled 2 aTHIL (R Q)edmaufls
DewewiassarSFm @ FLILNESLILIL 19 (hEsaileDemev.

(61) 2006 yd et 13 b | @h  FTevaent(h) eU(LoTeTd epum 10 LAlebadlwenest
[OE Qumermary | aflehHd weass FHSILILIBISE@HLD 6uflsEL LIRS0
Goemeuser s 1L ewrd | CeuesstHLd eT@IB(BBSTVILD, SarTuieyd@ o L Li(BhSHILD
FLL @i 02 wppid 06 | aBLSHD gl BHSSTLGSLD eBLIT. 1,339,832 QLInILLSE S
< Lb L9FeysaeT Qumertg Ty Careneuseir FL LTSS

OIS IS DS TG BL_GVL) &S GT
CopOsmararLiLiL_afledene 6TGILIGIL 6T, (b &TGUTEHT(H
wyeiam_pgl BB Q@GLD ISSHET 20 b HHF
DG HSDG ey Qurmpertsry  Gemeuser
s Lewid Qsass Couett(® O oaTH(hpSTaLd, 2012
ERY 2019 QG TUI TGT HTVS5H% S
Fo L (DSSTLIGTS B GOTTG) 2B Fe S
Foii8s 0L 19 (%% afleDenev GIGTLIGIL T o flw
SL L ewipLd GleISSLILIL 19 (555N 606m6v.

(&) 2014 Qudgeudl 11 b | HPwresi®) OsTL_miGeusn@ 15 BILs@5E@ LpEIL
DEGw 01/2014 16 QsE | Y BSS  BHWAKTIIED  Bew L (LPpODLILIGSHIUSDH G
9 IF BBF &FOMIBBLSHT | THILILTISSULGRED  oUessF  BL UL FOSHHDGT
52) pib 1996y oppyLd 2003 | e atear_SHw  cuesllas DL L sPevers  SwWIiGFUIS
areesr 02 gd DeFw 12 | uestliumers FeniulesT 9 mISHTISSHIL 6T BI60 96 LDFH,
LD Qwss Qung | ps  WupPwnesseon OSTLFLTeT Fe»ewTsSaTLD,
(PWDRS 6T sonl | DopCGsfl  wPmId  FETSETUIMTOTT  FTUSSHISSG
BlBugPert 5.1.3 gy 190ey | FoiLillss Gov et (B G Lo (B S TRV LD

FLBHSSTUNSBETD 9SS WEISTH  PFws
SwriOFwiwLiLiL_aleeev.

(29) 2003 ggoeer 02 b HaFw 12 | HBwresip) OsTL_mGeusn@ 15 BILS@FESG (LpGITL
LD Qwss Qung | BevL_(peons DL L gHewers SwriblFuig LiessiLiLmaT
LpUDRET O | FoLlar oy mEstis@amattl Gupp ng Bloe

57



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

BlBLIS S 6T

(i) 5132miiyeg

(i) 423 wpmud 4.2.6
2 MILIL|GOTSHGT

(iii)  5.2.5 gy1d 2 piLiLyenyg

(iv) 6.5.1 gy1d 2 piLiLjeng

owidFFnet Glung wpwup@ser 2 9a9BsS PDILd
sary &I LNaNBSS Sids Qg wLpwPREer

Qam_juner  HeneTSEEaTLD, DeopCafl  bPmILd
FCRTSHS TWIGU TET BTUSS S5 S FoiLi9%s
Govessr () G) Lo G5 (15 5B T LD, oL (DS S TLIGTS BT To0

Bermwieyd@ o L LIRSS eT(HSHOISET HevL_ (Lpewnd
@ L Gloren wriGFwiwLiLL_aledenev.

Qewempniens yPFmsser wPDID  LaTCeTDD
Bormiay YPFossamers SwWTiCFig oeomwmest(h

LopmILd QUBLTES YLl wled  Foilililss
Gov et (B G Lo 6T (B BB TV LD ol (DS S TLIGHLD
GBS 6 Tm mest 9 D)S S E DTS Swmg
OFWIB (555N Ve .

R BHWIaHTH CST_BGUSDS 15 FILS@55ESE LpTL|
UBLTES Osways HL L sPowers Swriblsuig
uessflLILmery Fom L1ufl et Y BIBHTTSFHGTLI
QuPmEClsTeTLGaT LIDLT®H BlIed Sjeodgmest GlLITg
pupFser Ll BrES wHnId ey ST HLalBsS
DLdFH QLmg LpwWDFS6T QS TL_FLITGT H6wcooIss aMLd,
DeopCaFfl P  FSEMSSTUIMTOTT — BTUESHSS
FoiLI98s G6ueur (B ) Lo I (1B 5B TaYILD, 2019
ETHSETH SWITOFIDBES epevsert augey GClFweys
S L gFHener LewlliLmerg genir 2019 Gluligeudf) 14 9yLb
559 YmGSNSDBBSTILD 9 2021 GluLigeud) 08 b
955 Cw Few1sETUI60YS G FLOFUILNSELILIL 19 (hBSS.

R BFwieHI®)  LISHWTE 60 BT FE@HSGH6T
BlmIeuesTd S n &M QUIHL_THS E G
&GOS TWI6Y T IFLIP %S FOFLISSLILL
Gouesirig ull(HBS TGYILD, SerTuieys s 2 L LIBSSILD

UBLSPT Il DSSTUNTSHNT  HewrdhGoHar 2020
Quvigeud) 25 9L S5FCw & GOTS S TG TG
BTWSSHHG FWisSLIUL 19 BESSIL 6T, HLUGLTS
sagFenest Fwilillss Ceuetrigul(bps HTeVLd  G(H
UBL-SDSS SN U (BHSS.

()

2015 41b yew1(R greemev 14
QLD HBPws 3/ 2015 b
Qvss S IF BFF
FHOIBIBLILD

Camau plllgs o L Liawl] WppUTSmSL LD GP55
uesst] YigGwent_pg) 10 B %@58%@&6T PSS o L1 Licw
(PO LIS SS Hi5% CouesstBILD eTeIP(BBSTeVILD, 2019
pLb Y ewTg 0 14 2 ZPCWTSSSIs6T 50 FbsFLILIBISa 6D
QupmsCaresi.  Qwrgsd  epum 342,540 %
QopssIL PSS oL Ll ppLIS®S 11 (1pBED
321 pr a1 HM0HLoT%H Cu CleaSSLILIL (B eTeaTs).

()

1995 g1d gy eT(h) ggene 25
QD PEF  FeTnFUG)

QFwvsgFestmed

BBS  UGLES@SSG @B Yop  apsaCa
plieruilgsiul’ L G L LewTsF 60 (BBA BIDMISHS
150 #3af55Fmer Al GHODWTS CUGHTERILD &S5

58



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Qeoveluf i

6Te 6T U1/61/01/34 9L
QVEEHLpen Lt

& T6wst) % ) 65T 2 flewio
LoApoLD Q@ mL_gLimes
auflari L p Caumenauuller 9

(<) fey

UTL_OF® W B (HSBWIGHLOSETSFHGHT &TTGRTLOTH QLD 9 TF
N O QumibFeow il (& DG TET
QUL TEIZFeweT UBLTBS GSSHF UM HHILITS
S Lo mesl G &) 6T GoT FITTGSTLD TSR LD, GELIE:
9J19 LiLienL_ufled PLIGDE GV GCsr L 5% 60(hBaI
uegwmSsLILL L L wlewnd LiGrr Guer gesflwmg
BDIeeTSSI%@ eupmsLuL’ L. 39.07 ujdFed LgLL
& messluf @S (BB LD, QI GITEs TV ) QIF
QuBpECsTL L misaT LpmILd SO Y TF
QuppGsrL L misalalBbrs FwWiBet GCsTeOWSESTL )
BIcucTS S5 S UPEISLILIL L & Messiluf S (B b GILD
Bermieys@ oL UBSHPFD uGLSHIT QS
PsHuiled RDevL_FHEs Ceuewrigw emUm 18,482,000
GSS®E UTL_OEHWLD eBHLIT. 2,484,000 @f BT LigmoflLiy
LIGRT(LPLD oL (RSB TLIGTS SIS & DM LICLITGsIg).

(cparm)

2015 b gyer(h) 25 YLb
PaFwew_w 1/2015 b
Qwgs Clurg wpwpRsaer
F DI LILD

MM-l  auewss@ilw 2 55CwrsgsiseT eursHesL

Ly ewLi ORVELIGE: SGPWDHDITSaT
GTGOT ) (15 5B TGV LD, LEQTTII®Y & & 2 L LI(BSGILD
QUHL_SFH e Fo L (DS S TLIGSTS B G8TTeD ELPGST)]

2 3FCuTs3556HsG epLm. 1,350,000 G)lLimLoS wimest
2 $PCunsyier eunseTll wiqujd epLm. 224,760
CumioBwimest 611 Q) Lim(meiT Car® LiLIcTa LD
QULPEIGLILIL”(h) OTGTGHT.

(%)

2015 y1d ey 25 YLb
DesPwen_w 1/2015 b
Qwss Curg wwpHser
FDMIB (5 LIS D6t 3.2.1
2 miLiLjeng

BPnieuens sewoveauflar wismps erfloumper L 170
SPDIFTTS  @)BBSTHNILD, — BS — UHTUHDEO WS
STy GOSS BLSBeaT 679 SHmI 61 GLmhemaTL]
QUP DSOS TeHIY (BBSTRVILD — SDSTS  LicsilLiLiTeT
geoullesr FumgEier o flw 3y OO LDFFHTF
QFwevmerileT o mIGETISH Tl O)LDms%allevene.

Qb 15 g emTiger b 1958
Qwss oSl GFoevmes
BOwEF FL' L sFer yd 15
1980 2. piliyeng LPMILD
QLD 46 YLD Y GuTLY GOT
Qevas sarflwi pLoisans
) BPwg F" 1t LNflay
(1) 16 @)evr 2 1119 fley

2006 2415 ey s Bariio) a1 0 @DIDE
Fa8 cuenguiled epLim 421,921,940 QLo @wime 2aryfluig
Cewewru FOw Cuamiifevesud emim 14,390,082
Qumio@wres eaflwig BLoLISensLs O LimmLitenestLd

O FQIS SIS DS TG BL_@ULY &COES 6T
CuopOsrarar iLi__afleden e GTGITLIG]|L_GTT, 9/ GIT
afle»areuns 2019 YLD 9, GITL_T(SLD Guingy

L DSSTUKISSHISS LT 43,225,912 Glumio@uwimest
lewa GILiL] aNHSSHLILIL 19 (BBSS).

1983 ob yewmgerr 12
QLD Qess
Liewfl% 6)& men L5 6T
Qeasgisew FL L G ii
2ag vgGder (5) (1)
o 11 1996y

R 28FCuTsssi @ue COuUDDIF OFarn 2edevg)

Logessilg s 955 ueS) (15 b5 30 [BITL % @5 & aT
Licssl1&G\E men L_saT QegsLiLiL
Gouesir(®) G LoD 15 BB TR LD, I L HSSTLIGTS F TV

iU LeHE6sTem L s6T OFa)SsLiLIL meoLoufeTTe
2019 eu@p QmBuIGd emum. 14,525,548 hewas @iy

NP ESLILIL 14 (HBSSI.

223 2018 p yewi(® 19 b Qewss Csfw sewssmuia)d i gFer 12 (61) 2 piiyeguilled GmILiI Herar
CosamauliLThs@p%E HDWUTE Il HSSTUMSHET HPSTh, uUewfl wHOID CFUDLITHS@HL T @)coIBISTS
aNgEH e ClFwmHLIL 19 (BSS6D.

59



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

224 2018 b oyewr(h) 19 b Qwss CsxPw sewssmuia)d FLUL gFer 12 (61) 2 miiyyenguiled @GpBILII B eTer
Comauiur®hsens@ yaweaurs GG GPHUNGS @D YeusrallliLsser $aliss Tl HISSTLURTSSHIET 6UGTEISEH T
FSFHGTLOTS LD, afleneTsFmeILggiLb, aflew TS FDeIL_gyiLb, @OUL L. srewg@eyer o flu FLL
B Lpemps@pECaspL Qs mareusTay OFuig LTaNSSLILIL aflebenav.

(<21 SgFrEss@er Cupews auflesriL B Casmeneuulier 4.2.1 () erteyd o puiitjengullesr L9gsmgLb,
GODBHSLLFLD  ApIDl USTHS@SSTRT 2 508FF CUDIOS FLUIGS®ESE®AT 2 GTGTL&H W ClumI»ss

B L QLoneiTn erssTuicas @ FLofLilsSLILIL 19 (58Sai 606 6v.

(<4 aflenev ey Fsar CEHMITg semevatflasr LweTUTL HSSTS epLT. 890,680 Licwid ClFagH 2019 QuLigeud
23 gy 1b FBB) (LpSed 2019 14 FLOLIT 06 6UEw TWITET STVSSIS @ UTSRTOILLTTD) O\LID NSO STTATLILIL 19 (5 BS 3.

(@) 9 gF Qupiens auflsmr L p Careveuuler 7.12.2 (<) 2 piLitjenguiler gsruib, e afleoeiogl omgE ILd
FdLSGL UL FSF6D yFemar gLl ClupinBuL e @LfR0Fuig aleme ey aflenew Blwmuons Q) BLLIeT S FS
flenev e OFILIGWTGOIeT FpLUiLL I BESTIL, L HSSTUMGHDGS Csmaiu®®earn 120 Sppi
@uemuer: QurpL sevars GsmaTeueTey OFUIUSDETS @ LPBIGET LISHILD ehLtm. 207,000 GQupio@wres aflenev
LGy (LPGTEOSHLILIL 19 (hBS FHSILILISHD LIGumiw@ullenes Fhesll QumiwGuyL e @LIi® Ceuiwung PSS
upmGET s fleaCleiuiul g GBS,

(1) 2017 wpged 2019 eueny GlewpLm HL1 uesiLiLmenBs %6t GlLpnis0\sTeT(BaTar 03 6UTHETBIS GhSHHTS
eHLIT. 2,740,890 aSeo@T aurL_enSwns OF@)sSSLILIL 1§ (BBSSHIL_GST, 2B U TSeTEISNGT O)LINIGNS Hew L (LpenD FLOLIBSLOTS
G0 GPUAGSSTD GOPUTHSOT HDID @AIMTMLLSET YauFTallasLitl’ L o aflanew ey CsTHeUSDEHTSH
pmIGEismars OsfleayCeuiyd GCurg uBayGFwis apnGEisaladBECsT ydwsg Oumes uysTL L P
Caneneuuie 3.4.4 9pb auflam’ L evasefler Lty Yellow pages jedevg Rainbow pages etatLicupBleadlppCsm OeuallLiLienL g
SATOLOWL 6T aupmIGHEIser Osfay Qeuiwliul g pssalledame eraiugL e, afleewgy Csryed oyaerblomein
swriCFwiuL aflevenev  eTaTLGIL 6, 342 (3) Oumeds  aflerlL gsGspu  @plss  Coemeusamanrt
QupmsCsreress GCury Quass Geewngw Flupsemerser upp CsfeaOeuiwiiul’t  aPpEIGHEI%ESS
WeissspHI6 cTauaisoreT GPLLSESEL Q)(hEsalledene erarLgL at, aleeiogy Casmied &i4smsar LSS
sume epeonsGeur edevgy 6.3.1 Gupens eufdsri L edar Uy Gougy apmiEesmearersdmiguw euylLpenpsaicd
Yeiuiul g pasaileveme eTaTLgL 6, aflenew CasTAulBBs BlpieuaTsSer Yeows BUIFT Fgl flenevsenar
uBeys suTlw ey LitulBEsallcdenev eTaTLIgGIL 6o, 6.3 (=) b Gumpiens auflari’ L asGaspu wpSHengui e
afewevngy Casmgew U iguiled @)Ly ;pisalledene erarLgiL er, 6.3.3 yaug Gupiemns wflsr’t gsGspu GPss
flenevioen$HaT LISIEIGLONSE FDLULSDSTET  BLalgsamssear GupOsmareriul’ g mssallebeney  GT6TLIG L G,
QsmAmL L @i H% Gpas@L uFewrs CsmPmIL U BT HS GLpeuns OLNEsS G OFuPLL 1Y (BHSS.
KH 1932 @QevEs aulsaigses Ul amss@ IAwissd Cuig Csfa0suis alleneloensmiiser (LHoeTeneusbsLiLi L
aflenev LOgy|5 6T $65 iS5 eTeneTi Q) Tewr(® ailenev Log|dE@EhLd CLITadTes ailenev LDE8IHE 6T 6T6wT &essTdhamulailest GLimg)
2 NIFwrEHujerersg. @oest(h) FHSHLLBS FFINEsLILL 1 BES allewev wessefled @Gy pLfleT eLiLIBISe 6D
shSFDOsTTNSS55 CoupiLinBser yaugralssLiul L ol @6l alenev ayssaier CsTamvCUE) @wwssmi%ar
@O 1y BEsalVme. FsLeT, Qaallamevayssaiiet GBIUIL 1Y BES piaufsesd CureSwrarenear eTes
QeualiL@gsLiuL Rereng. @ps alemev waysseied @GP BES wunsarbsaler Qwssnisamean Lfl Hd@Ld

60



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Cungl GHss QwssnGmars GsmeL aTsaTBsar @Qalaflevev LoeYSTITGNGT UTSeTBISaTOM eTain/td Gam

IBLIJS @5 & D GVGVS [BlDIGUGSBIS @S G 2G5 T8 6UTHETBI%SGT 6TGTMILD 2 IS TEH WGy,

(2) L BDSSTUMSHT Bleneowner eeulilssemar HLILTEH GCeuvespsrs Cs@w Gumiy FHwmer
afeweviogys (pemm LTUPDLILIL 19 BBSSHIL T OLiniens auflam’ L g Casmeneuuie 6.2.2 auflam’ L eSer Lig aflenevioey)
Cargeussnest G®ODESLULSF Smewid 21 pALS6T 6IID(BBESTD, RUILIBSESTIIS@b%EG 14 BILS6T WISHILD
QUPEISLILIL 19 (BBSS. SIS L_GIT, Qs mflmi L wHLLF BHE GIOLIELE] ELP GBI M 2 3G5CuUTEESI%6T
FAPSHLONSH (BBSTVILD, GPISS ey 2 $PCwIsssisener @ueud UULAIL L $&H GOSSLLL 1) HSSale0en eV
eraTLgIL i, GlgMeyOeuiwutiu’t w@Uf e merg  Qumpevs euflsri L p Csmeveuuler 5.3.11 @er Ausmyd
afevevingiLl evewt (pareweudsLisil’ g pssaflevene. Gueytd, Qumiens aufsri P Csreveuuier 8.9.1 () @)eir
gsmgd @)@ srLeTisEp%@ L @en_uilled RLILIBS 2 L GTLILY $69% QGINILD HEFTSHS M%) 6.

(26m) F@HSHI®D LT L & Sresssamers gea@sarmsLl LNALLsD @ allewe wey CsmpeuspsTs CsFw
Gumrliy aflenev gy wpewp LIGTLPDLILL 19 (BBSSHIL 6T, Oupens auflsm L p Cameneuullar 6.2.2 euySlasm’ L edesr Lig
aflewev gy CHTIVISHTT GODBSLLF &HMevLd 21 HILS6T T BSTVILD, @Ien6cV LOGR|SHEET (LPGTen6ULILISD S 14
BIL 6T  ASHIW  eupmsUul g ;Gpss.  Cweyd, eflsrtp  Csremeuuier 5311 @er  9gsrgd
feveviogsTaisenerted aflencioeyill Lienest (LpTeneusSLILIL 19 (hSSale0emev TGTLGIL 6, OLmiens eufSmL L p
Careweuuilear 89.1 (2) Qer Kgsmgw @b sSoUleriseps@d Qe ulled @ULIBS o L LSS Q6T
®FFTGSTHMMVm earaiph Ogaflaur®uwg. Cueyd, OsfayCeuiwiivl L oflewewioesTol @GHles S eTLiLIcTa
BLGEmSHEMGTL LIisH0FigeTarsns gmp) oL eull.  uansOsresamw  epmiGLmn  CariulbBsmed
Qumpiens auflsr’t p Careveuuller 8.12.4 Qer Wgsmud @Pss Csamey OsTL_jums @LUUBSST GO B aTar
TPUTHSE@FSFLOMTE  IYGTLILIGTR| [BLUIGEMSFET LIsP0OFwliul Gerersrs LpepnewreTOsrw FIeipsL

BlenewwsgI%@GL QurmLiting CFupu@L 2 $HCursssReTTed eupmIsLILIL 1 (hEEalleDen .

(61) Gamengd Cam L gFeT B auLpEIFHeD (Lpemmen Lben i FaiaTLOW LILI(RSSHIUSDEHTH ailenev Logy CHmpLD
Gungr OQumpens euflsrLp Gsmeveuuler 63.6 b feafled GAUA @Gerar wIBAL LY uSEDCHHL
aflewevibagailencs  FDLLSDHGS Cemaiwner  pLaigsmssar  Cuopelsrareriiul L i Lt 100
FoiLlsstiuLaflevemey  etaipytd, Oumiens euflsrtiiLp  Csmeweuuler 7111 Qe  GoU  Qerer wrHfL
U ugHHGspu allewengy WHULFL G yPdams swri QFiwliu afedevev erarpid Coumevsamart LigsH0lFuis
OQumiewasser Osrjurs Gumpews euflstiLp GCsmeweuulear 8122 Ofafler Agsrgw  Gouemevsamart

Lyis % ClFuig eiTerenio Q&ML FLITGS 46ueHTBIGET () (5SSO TGTDILD SJUSTEISSLILIL L ).
3. TG FHESISSTUIG] DJ6USBTCTLILIGHTHGT
3.1 GFwTHmIEHSH
(<) QuppGsasr L. Syewwdfear LetalalUIBsEps@ Yemioeums, 2019 yerge @ewnamsulled &b
QapsL wmsstest euGBLTps swifgsiiul L Gsullewew alleneardacd 1482 &HGowr @umons Q) BBSTILD,

I L HSSTUTS BT BliauGEsLiLGSeip 13 Carll mseafled GPlss allewardged 174 1psew 727 FCBeor Fomips @
Qe i’ 1fsab GewpeunsGet @) (BHSS.

61



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

(=) F L (DSSTUNSSHIS S 4222 QansL_wi Peliugliyg Csuilemewll LuisOFuiens o NSSTE @)BBHSTILD,
<eupmIeT 2883 CQansLwi 100 gL miseer alL Lepw Csullener Lufisblsuiens oy @b, Cayid, 135 CansL wi
ugLited et pd Caullevovs LiudiFClFuiensew TdIILiILISDH G Seuaesid CFSSLILIL B 6iTeTs).

(@) FLBDSSTUMSHAT  UBLTES OFwwrpniens JBsmssE apu, 2017 wpsed 2018 ey
Fn L (DSSTLGTSFeT0 BlieuGssLLBmSen 13 CarlL_miseper 11 Carl’ L misefar Csullenev Bapmisseafer o LSS
AP sHEGL Cungl YaGlsmewe, seiiedew, Gamweng, avveararad@iw wPpih C&Calurss HW @B
Car' L misefler pappisseier 2 HLss wpeanpCGuw mpmis@ | wpnih 9 eTaid ofF5H6 &GemBalaTara/L_er, 2018 — 2019
gLl L9falled gl HSSTURTSHGE Ywarsa s Csrl’L migeleT o HLSH BIDMIEEG 2 LS 33 aigd auemguiled
GODEBBBSS). Corss 2 pLSGwTeng) 170,762 HCBevr Kurillesned ysreug) 11.58 #5af53Ser1cd & 5B (HHSSH.

() Qeuells GCarl'L sasmuisers apm@uiGss 139/ QapsLwi plers ugi9eBEg o PLSS
QFuiDBEs Owrnss swurfgsiiu’ L Csullewew o BLIFZH) 2018 b yewriged 102,507 HCGevr KIMOT% Q)(BBSSHIL_GHT, 3G
2019 b gyewriged 99,850 HCBewm Hgmwns QBESHIL L CUBECSTL L e bFRTTed (LPTeESLILIL 19 (hbS
Gsullenevg Osmflpsrencvulles $TaEEEsE YMmiauTs @GOlgs Bleolugifear au@GLips pww Swrdssriu’
Csuilenew o PpUSH 2,061,462 HCeowr Kgmons @Qwss CeuettROwaBBEsTed Geellg GsrlL ssmyiser
RLBCITEs  alewardgallar  Qoumidh HIDMISEG 5 FafSHeer ISP o PpUSH CFUSmL  FHBSS

pueTUTL (h& @G L wWioms euSreSsLILIL L F).

(2) @Y SOsTens woHmid Csmems wHLL yerelalugailue Feewssarserred 20182019 au@pL_Ld
Osrguns GQeueflui Litil'L $r05e5s5@ Iewans Qwemmsule e HCor GKgrd Csullemewssmer Fagmgent
2 PUSHF GlFevay epum 484 5 QBS5 Gouair(®OwadBLLI@LD ol HSSTLRTSPesTT BlieuSHssLiLGS D 11
Gl msalar @ HCwr Suripsstes Csullewew 2 PUSHF OFewey epim. 416 — 783 @b @enL Liul't $1sGeu
Qwrss. Cuayid, eugey CFweys G L yPsmsselar Ly @@ %G Gumbd Csuilemevular LWHLULFL G 2 PLSHF
OFevay epLIT 461 s @) HBSTILD YSEHT 2 GWTen Lo W TET 2 PLIGHF ClFevay eBLIT. 605 G LD.

(26m) 2019 eu@Ltd Qgrigurs Gsuilewew eppo@d Feruuleimed @Qemetws@ed LS Gouppluyerer
STNEHE5SSH mioauns @b HCwr HKgmd Csulenevsstear Fngmgent afpueer Gupio®) epum 550 s @)(h5S%
Geuewrp Qe GO 19 BESTILD, Il HSSTUMSHGT QUIGOLIDILBWTesTg ) ehUm 340 wpsed epUT 415 &
Qe it 1% GHewpeursGal @)(BBIS.

(1) wm L PSsTUMSHT 13 CarL L misaller Gwngs Blevliugliy 11,132 GansL wirs @) BESTILD, 3FH6D
Caullenevsdsns 4,223 QapgLwi Blewpd @pLUiLESsTs 2,577 Qapswi Blevwpd LWETLGSSLILIL L 65T 6TehFujeTer
4332 QawsLwyi plevd, NysTeug HIPMSS 33 afsoIeT Blevd GUIBLLIGTLD 2 MPSHS SHLD TSSHW

BL_GUL) BEHE @S GLD LIWGTL(HSSLILIL afleDen V.

(e1) &L BssTUMSHaET Caulleaney o PLSHSHTT 4223 QamgLwi Beliugliielppg a@hLTBSLD
6,273,306 &%Gevr @umd swrflestiul L Caullemew 2 PSP FuIw Coussi®OoTHBESTILD Fo L’ (5SS TLIGTSSGTTCD
2 pLUSH QewiBBrs swiissLiu L Csuilemevuler jeray 1,402,979 GCevr GIToaGLL. HSTUS, BIDMISE 22 afsLd
eTgy/Lh LOBayLd DBLISSTLODD aI)ew GTFF6V TG LD.

62



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

(2) Barmwiays@ oL U@RSHID UBLSF® @aiCeunn Gl L masess@Ld apmHulBES 2 PUSE
Qevsgsaiger Casmwey wHmid seofledew erayd CsrlL miser ailisg eehPujerar Yamerss CsmiL misefer
Qewevnppiens 75 ssafsGemer ol Goppbs WL L FPD QBBSHIL G, CaoWIfuTis WHHILD HFSTH6
Gsr L msafer GFuerpniens 45 afsgSamer all GmpeutsGes @) (BbhsS. aTemary @arLg CarL L Ese6r HIDDIsE
50 wps6d 68 $@& @evL_LiLil' L Gapps GFweTpniensullaarGw STenTLissser.

(26n) Bermuieys@ o L LBSSHID uBLSFD 2 78 OFraTeucsiassns auge ClFwas B L SFeO BHS eHLIT.
60 ebeSlwe SR BESTILD 2 esenioufled OQeupyid epum. 3.56 hevewCGer GlFewal Uil 19 BES%. @)3
@ Lul L eugey QFweys B LSBT 6 #5050 L1sHTGL.

(e1) 2013 Y 1b 9y, ewT1Ig 60 ehLIm. 852,397 5 @)(BBS @)eTLILD, 2014 91D YewTIq.60 eBLIM 3,177,798 BL L LD uenT
LDTPDLOGH L BF (HBSSHIL68T, 2019 Ld 6Ly 60 GBS BL L LD et 7,817,916 auen g 4B %HE S (553!

(e1) @3CsTHD giewpuie BlwioEsErs% @ apL euanepgiane Csr L g@H6 65 Gans_wgi Blevt Lgifed
S gL L 32,500 @pLiug Oy ser Q) bss Goueir() O BESVILD, 9B 18,634 @mLiLig OFigsGar Q) (BHS6T. 9IS
@55 Geuewiigw yaraller 57 Fsaigr@Ld. SyFgL e, 2019 Qe @b Oandwihler Fngrgest @pLiLg o PUST 667
% Govr s @) Hss Cauer(®) O oaIH(BESTIL uapabgievet CHTL L G e F1gmgent QpLiLg o PLSH 432 & Gevr
FpaLd o@D @& FITFH 2 B LSH NG BIDDISS 65 aIFSHWILD &6 DTS TG LD.

3.2 spores) Bljeurssd

(=) parennggial Crancuser HenewissarsFlesr 2017 aeenev 25 b HaGHw, 2017 @EGLmug 13 b
DEFw, 2018 19FdLg 21 yd HEPw wpmid 2019 @sGL_muh 09 HsDw FHiys6isefer gsrgd, 2019 19FbUG 31 b
Fs@uiled gL BFsTUMEH@T gsres srTilwtowsPed Blopsy uFeaflulled 15 OQeupPlLmigear Q) BBSHIL G,
EGsfssLiulL. g areis@  GCuwe@swrs 02 usalserses L Csigms  Gemerariuil (HeTars L e,
IBGsRSSLILIL L. Yy 6TenlESE Cuew@swrs  @uUUBS  yuyLiuemi ulled 1] ugils@ps@ YL FaT
Bullssiiuc g GUugi e, 2 usalsepsstar QeupdlL(pd @etand 02 LSNS@pEG SPSTSS GCleuppPl(LpLd
@) (B BB aTaTET. @@ Guwe@swrs @LUBES Neran 03 Y5 QEBBESTILD YarasisEg Cwewdsors
Caigg180smarerLiLiL 1y Bps 09 2 $HCUTSSSI5EhS G LBarTTuioysE o L LBSSHILD U(hLGHeV eHLImT. 2,736,095 FLOLIGTL

wppitd CougeaTid aulpmisLiLIL (haTerg).

(=1 sruet N9%Csmeneuuier 11 gutd o piiyenguiler 5.2 b flellesr gsmaw, agsmeubsnm ugsafuied
Qeuppl b apL@®LAL_Gg1 2 L Cer 9LiLgals@ Blupsy 2 @Cwrsssi @peuer Blwblgs Geouess(® 6)Loesn) (5L Ne)Lb,
2008 b oeT(® (LpFed OeupmlL_Loms QBBS MUBHGEID (LpSTOLWTGTT — FL L 15, PO LTS Y enewnTery —
QumppCGsasrl L msear ead usafsaied Blopsr 2 $HCwrsssismer Bwllesrs @UUBS SygLiLeyL ufled
Blullgstiul’ L 2 3HCUISSFI%HE5@ 2019 b BP0 wpepCur epLim 350,773 wPmitd epitm. 377,735 FLoLITLd

QULPEISLILIL (HaTeNS).

(@) 2018 b yewt(® 18 b HEFujeni_wi 3/2018 HY1b @Wss (LPSHTeDLOS S CFeeUH 6T D MmIB (15 LIS S 6T 1]
ob upGuiles Lgsmg, arewggeas Csmeauser HenearssarsHer mGsTrlleay QFwpurl’ GL uewsiLiumery,
9 Cevnesd,  QeGsiser,  OCsmflwnariser oot  USNFEFEG @RUILBS  ODID  BIbs g LiLen ufled
2 5GCunsggisamar o CFigFBrsaHIL &L Ybs 2 FHCWIFSFIFErHSG WLerTwiey UBL S epm 4,321,049
FLOLIGTLD ClFQISSLILIL 19 (BBSSI.

63



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

() uesfiimeri FenLuiesr om&srrleiy) Lrsner aieuewssPed 07 o, Cailiyd 02 uselwwieyd

QeFuiw il (TSI L_65T HSD @ L. 2,934,690 sibLienid oPmiLd Ceuseiid eupmisLILIL (BeTeTS).

(2) 2003 ggeeir 02 Qb DEFw 12 b @ewss Qg LpwPPseT &opiBBLSHr 9.3.1 upGuier gsmrLd
aCGasaiCwrm usaisg L CaiLing@ Qss Gy $al WODILD MWL FIELOGGT 2 GTaTL &EL
BGsfassLin L g  GailiLy wppid LSaNwFe] Fenl_(Lpenp Jnl RSSTUMSH DG Q)(HS%aNlc0emnev.

(2ar)  gruew aPECsmemeuuiesr VI gyd o piiyengullesr 10.2 o fleler psmpn GeugsGepmid
Oedaiaiems LMIFGLD FHSILLBGT $aliss TemaT I®aTsd FhsiLumgaiayw 10.1 o u 9feler rsmgd
CaugGeanpps PesFsGiw aupLsPear CoagGarpnsdanet o ampss%0lsTearer Gouam®Ower &L 1L’ B eTers).
GTRTDANILD, Q)FDH & (LpIestiss (psaewiouilestied erauailsLonet wHLILFHD @) et 2017, 2018 wpmitd 2019 eu L misafed 01
CausCaippsdnaL uFewns yHswier GCeausGearpprEiser aupmsliulQ@UUSTs seaussmuailear Gurg
QupmsCararartii’ L wiBfsaled g Osaleour@uws L el Qs T sTgewions 2019 b YesTIIe0 Fnl' (HSSTLIGT
Sy erewtlufastper 27 2 HCUnSSSi%@5% @ epLm 1,253,223 CougGarpmid Clea)ssLILIL 19 (BBSS.

(e1) sruet a8%Csreneuuiler I oy eug o pitilyenguilest 3 gyd o 11 19flealer rsmgw opF Caeveuuller ojeaTssa
QeupPLmseps@d Bluwes yBstiuileaned o Cailiyy peoL wponsCspu uBims yBlalgsew  epevld
afessrerLivmsar GamgLiuL.  Gouas(®OaTd(bpSTah, WBaTTwia) UBLSPD Il BHSSTUNSHeTT LE IS

ferenTiLmsamens CHrgng 23 BWLOGTEISET 6ULpEIsLILIL (5 GTATEHT.
3.3 P SHTOISHIUF C\FW D LITH ST

(1) 09 GarL'1L_migefer 782 Guidsav Blevtd LgLitieyd 05 2 S CGwnsLier @eemsafieyd FL L SHL 1 50
QUBLBISERSE CopuL’L Sred FLL FRWDD &L ulpLiureriser GuulpUusns  eusreaflssiil’ L g).

(=1 pusw Carl L gHDGNssTaT 39.07 LjsdFad srenfl Lwbers LiGrm CuesiL' geflwung $bueshsE
<gF LT 1gever ol Gempeuner GLpGuied apBBLeTaTSeTTe) BeaTTioys@ o L LIBGSSHILD U(BL SV 3YFeT
BLL LD epum 712,500 45 Q)BBSIOTONSIL T 211 G305 g LiLienl ulled eUpBISLILIL (HATaTSEITD FHenl &%

Govenrigw epm. 427,500 @969t Fnl  (HSSTLIGTLD ()LD bS5/ GTETS).

Q) 1996 y1b eu5719 ) (B bGI FLTEET OFTenWSSTL G BDIIGTSSI%E UL BISH L 6TeT U aleTab® M < g&
Car' L g@er 02 e 01 Lifdaad LFLiLeTer &messt] LLPMILD SLHLBevet Iy iF CHrL’ L g&Her 02 epL’ 2.87 LifdFad LIFLIL6Tem

Srest] QFTL_JLITE 2 L GiTLILG SSE6T DSIFTSF) (5550 a06n6v.

(rr) vwentd  (ppeuedLBs LID@ uvwewid GlFws 2 $HCwrssSiseT wnser @@L L& GO
RUULAL_TH(BESSIL 8T, @IDTL. R L & @GOlLyssaied y@ipr  erfOQurmL.  uteuemetenw FLULBGSS
Couess(H O oTH (BBESTRILD FeTSSTUINESG FLOFLILISSLILL L 04 cunseamiselar oL L & GHLysSaled e1flOLmmaT

FOLUILRSSLILIL 19 (5SSaI606m 6v.

@LILILD
L 1117 & 9SG gL0 5568

FEISHSTUIUTAT] FOHGEHLD 9 H)LIF)

64



UBLTES APEems 2019/ @Qevmiensd HIF QUBECSTL L & gnl HSSTLGTLD

Qlevmiens oy1F QuBECHTL L & I HSSTLIGTS ST 2019 %16 ﬂ@fiﬂ@ SOFIBLIT IDTSHLD ﬂg‘ PEBuyL_evr (prgeueL_ps 31

GHITLY. ) T TGBT % FnHm], FLL 1D PMILd HesiasrenilLilg CsamauLiurBser QFrL_fLimrs 2018 SY1d YETRYIS 19 @evss
CsPw sewmssruioE FiL gPar oyeug 12 1faler ysmow seusdsruiaimeri saaeio LS uilest EFA
QFITL_JLITS BNIITSHGTTEV (LpT O GRS HIGTOT [BL_6VIGFeSBEGT.

1.2.1 @I 5F HeTSEGL (B WIS S| GOT (3)GRTsIFH T LD

() 2019.12.31 gyib PsPEGHw BS Heveverws FmPHled G555 L Baorer sresser aiw semeoLilar $ip
Tl LUl Gerer  epuT.  649,377,816.36  GQupuoRurest  Ggreavsulled 2 erer_miGuerer el wmser  FGip

STL L LILIL (ROTGTGT.
CarL L1/ 19gsTest STHlwrevwid aLigid & GI0T35 (& BN 3T QLU
CrigssLiul’ L au@pL LD eHLIT. FHLO
QUGVAD b %GOG srefluler Qumi® 2012 620,000,000.00
9 WOF TV el 90958 BF ClFeway 1996 1,782,168.12
Csr_ss . 1996 1,439,934.95
Fe0 Lo cven e . 1996 1,247,732.90
Gareng . 1996 2,562,873.16
QD [T 6 GV . 1996 2,291,138.59
Qanwmungg ) 1996 1,436,449.45
QU GTGT e ) Wi . 1996 903,048.77
CsBa0unsess . 1996 6,621,281.82
1AL eveerL” . 1996 3,062,644.36
RPLIGDSH GGV . 1996 1,772,601.24
61568 GV . 1996 2,226,098.34
L& mest Smflwimeowid sressilufler Glumio®) 1996 4,031,845.00
OwrgsL GUMIWS) 649.377.816.36

Cuwp@pubil  erer oUIEISEFES®LMTS apbgimes GCsTl L gGHanest 2021 yd yewriged epUT. 620
Weoewgs@ HULTE Qeuiwliul ReTerg/L @, Lo U@L BISTS Il RSSTUTLS TG I0lsTewI(arer BG
OBhasySaier STIenTons et Srefisamer wWHLILFL Csuw wpypwaelleeme. @Qps QL msmer wHLILFH
Oeuicusp @ Camaiu@Rarp LeasHemear HeaonCGrNulelBprg CLDNS0STaTUSDETT H19FBIS6T CLI®BECSTL L
I LoFREG FIUNESLILIL HeTeTaIL 6T GPISS LRI Hewl_SFHLD @)bEL GG YTDLNGSLILIGLD CTTLINS

AP WSS B FTCper.

(o) oLB3 510590 BEsG CsTL L 5% e@hE0sa Csmearaeatey CFuis senflenlsal, 2 LISTNIBISET LOHDILD SETTLIL

QunpLser siaiLeupPler CUILGS6T @b Fams@ed sTL L Ll Gerarsred QLiIgsfenest eT(ppgiereng). eTarGau,
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@F0lTsgGIGsmar CeuaiGauprs Q)eTERISTETLSHHTGT BL U EmSH6T 2022 b YTHSGAL BBDS Fappled

aiaumm QeuaiGaimns S LiLi@Lb.

(@) Qeniens oygF OUBECSTLLE gl HSSTUMSFDGAW siessisear L9765585 GCariL & &ibLesH%EmsE
&3sms5@ G Curgy pLagsliul Gerer w@Lif g6 gsraw, Ess swueiiselear @EtlgTmssaie &PlEs
ggarmsaiiear  GupibGser ST L LUl GatarCsr®  yUOupBSaT  @evmiens  ygF  CuBECHTL LS
&L DSSTUGTS BT BBF FoPpmIss6llcd (LFeOL (HF OFTsgIsseler S srLL LiLiL" (R eTaresT.

() Qoniens ygF CUBECHTL L & gl HSSTUNSHSG unpLitelssLi’ Berer srenfiger wppid rCsss
Carl'L & sLbLIel%E5s G G555 @ AL BaTer srenflger Ggm_jLmes aflugd 2022 aubLSH DS T BIHS Fophleoers
swrHF@Ld Cung QealiL@SSLILIBL 6167 PSS (5% 651G 6o,

(2) Meugmu  pLayGmssasLeT Osm gy w  sma& o Cerggssaiar Glumiw@ew 2022
BBsmpPBled seid, OLmy) wpmid o LsFeTBseT gD N WSHET L LpeTewSSLILIGL 61T FWeL 6T
AP WSS BHFTCpae.

(26m) 2021 b YIRS GHWU BHF Fmpplevers swrflsmsuiler Caullewev WSaThBMSEHTSE 2021 YLd Y,6HTLY 6D
epliul’t Gewalarsisear WPHiFPwenLwig LwliFClsmasulier S STl Lul GetergiLer, 2022 b
TG BHS FmpPlenets swrlles@d Gumag 2020 wppd 2021 $@ wWpHw G Esafew Gzullenev
BatpPensdstes o pLiulL  Gewalammsamer o flwann aSLULBGSHS ST RUSDSTET BL LG &DEBSET

Cop O s marerLiLi® O oet o1 w s H TG .

(&) 2022 gp YeTBHSGAWL BB smpDdlevets swidsGd Gurg STl @LU uwlisCsumsemw o ulflwed
OFnggisseallast GLp ST (ReUSDHHTET BL_6ui)HemdsaTr GLomOlsrararLiLi(6) DT $WweyL 6T 9 plwSs S 6T Cn 6.

(%) 2021.12.31 b BB euengulled Blmicuesis@etned OLDHmSE6ETeasT® eTer euml® GoewSHsLl LDD LHDILD aBIGS
SL@ISHM%  Levewnuns  eeussLliul Qaetear  QFmsgssear upplu  ugmiser 2021 BHsS  EmpHleyr ms

QaueliL@SSLILIL B aTerg).

(ap) 2022 uBb L@ G BlnicucTsFer CFane 2)endevBlEmars sewis&H B CLmg Ul sTegams Hanrss (hLb
oD WL LWGTLIHSSHIUSD &S CHeuewTes pL_oulysamEser GLopGlsmererLiL® 6loer <ymlwgs ;R aTCnrLb.

1.2.2 FHHEBL (5T O\FTATENFHE AT

2022 b eI Il BSSTUNTSFDG 2 MNFsmen BIsI555%5 o ulflwew Oenggissear wWHLULEH OFuicuspsres
BLuggmssear CopelsmearerliLi®6lwear HPwssHHGTCDILL. HSHIL 6T, 2019 b el HEIS555%5 2 ullflwied
OFnggiss0lemet sas@ meaussLiul Garear Flayemey Qumpio@evw 2022 ytd YoTHEGHW BIHE FmppssHamens
swirfa@Ld Cung e FFOFuicuspas et pL_aug sams GopOlsrarerLiLi(0) et $we L 6T y1wgsnEHETCn 6.

123  SausSL (S GDUTHSET

(<)) GBS QUTL DS QI(HLOTRTBIGEET Hew5idh @G ameudb@GLd CLrg @)L bOuppierer GampLrhsemaert Lfl fgs
93D CapL BlpiusisGHer Sest Caplw BLLSFDG apUBSDHueTer $T15s5F et FesFL B, 2 flu Frrssedsar
2022 u(BL_SP DS BGS Fmpleverts swmhsg@Ld Cung CopelsmeararLiLi®6)oeT $w ey a1 o BlusSSHHETEDTLD.

(<=4) CerlLmsaled @us@an Gsulewew, o pgb wPmd Quosmwert: GumpL ser Guieip TS
@ oLyssmaruyLd QLaT8s FHwWT% o B LILIGSS 2021 BIHF Fpn) SWTHSHLILIL B 6TeTgy).
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Q) CsrevafwenL_ggatear Caulemew BIPM BH®S GSTLFuTs 2022 b yewriged UFLSgHL UTTSS
uesiiumery  Gupaier yeyw@uler gL ulled  GPss sausGsaiar  Frresed  OFuwlwiL® 6T
YPWSS BB STCDILD.

(F) 2020 wppih 2021 b YETHF@HSHTRT BIHS Fmppissamears swifls@ Cuirg @Q)asaaHGL (B aLpHdeD

FAC FwIwiLIB)Lb.

(2) 2019 gy1b gyeriged, Csmflevrerisener Fbers GG LiLIeTey CSTL FLTET L' () @LILIBSLD HBSSLILIL L S6uT
sIgesTLons Glgmyflevmariseler 9igLiLienL & Fbuerd epm.500 Q)eSBbal ebLT. 700 auedy HFsNSSSeTTD (LpBBW
UL BISEESGIW LesE0STemL . @&Ssd CSTLfuns Ermsse Qeuwliul’'L g). aerCeu, GHsS FewrsE emeuLiL

FRw e B o Pwss % aTCn e,

(2em) L BDSSTUGILD LIV STWLTES (LEEGSTHSH@D BGL réfeamensalsr srgewnions Csullenew alpLeneT
U@L TaTs ST g CFass Ceuestigw Briewt & s gQupLiLjd auflll Lesg@enest Biss wpigwmoed GLmesgy)
GTGTLIGNS S L_GST WG (5% sTCm mLd.

1.2.4 IS FHLOM TOUTH T F>Go0TF5 35T

(1) o etarsg GarlL Bliwunss saus@Gseie augey wppih OFwey Blaeasale eusralssliulL Q)bs
NS wres@enetr L Sgg 2022 oyLb pevig o0 CFen e TeT $6ish s FITEE®Sa@ar O\FUICUSDHTCH HL 611 &eBHET
CupOsmarerLiL@Ld eTaTLIenS M Ss % Coerr.

(1) ognes eauevsd wppid Gsri L mseflar penl_(Lpewns Sais@Gsafled @)BSEHETD LOADHDEISEGTL
ufl'@gg 2022 b ey  Cmeawnest  sauisGd  Funsss@mer  OFUISDETET  BL GG SHBHET

CupOsmarerLiL®Ld e1aTLIenS PSS H% Coerr.

1.2.5 afleufFsLiu_ 1% aflgSwresiser

(=) 2021.12.31 1b D5HsGHw GG hs senrsGsafler 5@ apL Gnss HHFFGHW BS BlewVnLDd Fnbm
SWIiGlFwinl RerergiL 65, YseiL a1 CuTppgd oI$sFed Blewwrer GlFrsgssaier o 1 LI g WD
SWIHSSLILID GTATS].

(@)  @ésawdstuias saupl 2021 BBS s pplaears swuricleuiyw Gurg sflLiL®SSLILIL B aTens).

(@  @ésawdstuios saupl 2021 pBS s pplaears swuriCleuiyw Gurg sflLiL®SSLILL B aTeng).

(/) Q@ sseIESTLINS Seup) 2021 BGS Fmppleverts swritlewind Cung sALLBSSLILIL (D eiTeng).

() @ésemssnuies soip 2021 AR spPevens sumiQsius Gung sAULSHILIL Geirons:

(1) F L DSSTUKTSHT LIcnllE0STewL @aHSss6r P/ Csgs Ceusrgw LealsOarmL g Osrengsenw

sl BLd Cung BlsLppaerer sauemm 2021 BPs swmpmlenes swriGFuiud Curgy FALILBSSLILL B eTeng) eTaTLINS
2APwss®F Gper
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(e1) uelsQsmenL & CFagsasar FHUESLTE 2019 BSHS smpmisseled ST L ULl Geter Lewss Gsmens
Flwnergy er@TUGIL 6T ou ULl quedgealled STeuliulL  @SSms  GDUTBHSEE6T  H(HSHD0OSTOTSS5%5
@@purhsar202] @6 FflLiL®SSLILIL (D eTarTest.

1.2.6 QUPS 55 wPWId ClFyFs Cauesnig w %ewtd @ aHar

(1) Qi wpwr SLATURBI QST JUTesT SHaUDS®aTS Sl Boauspsts spCums 2 sHCwnsssi
GWOeunen Bwdssliul GetarsLer, @Pss alugmEiser HevL ssL0LUpD KIDG yUues OFTansemw
< gpaiBeug OsrgursGeur  9evewg Usssmsaialpps UDaflling OsrgjursGer ufpgersemar
WeTemauliLgHETs Qerblernm @Gupallener BwALLSDGS Siwneflssliul Rereng. <pss Gupaller UfpgenT
FLOLIBSLOTS LGl Limerg & (LpailesT SiLoness@psGapL [BL_GU LG FGHHHGT Gop Qs marerLiLi (B 6)Loet

DWSS (5B GTCD LD,

(<=4) 2014.10.15 b HeFsGAlu stliLGHuiled Qenes yiF CUBECSTL LS =L GSSTUGIL DML
wepunSsLLL L esBeea QuBEGsTL L. st @w @uest(h) BloniuaTBsEsL) @ Smevatflear S
QopssILa, HUGCUTg euempupssLLL L osBeeas QuBBEGsT L sbusiuiled eapulL BS [FHwrer
OB (BSFL FNGT FTTGTLOTS Feweveu G a0 BuleT 2y1gLiieo_uled auenTwmSSLILIL L 9e0&Bemal O)LimpCHm L
swueilaeg  esur 6 Bedellwer  euppmsUULL g YESL  Uawgblgmemsulled  epum 4.5 weveSlwer
BerOFegsLiLIL L gL eT e1ehPujarer epum 1.5 thlevelwer @& euenguiled OFaugsLii aflevemev. 9Gs Gumermy. 2015
oLd oetT(R @ewnsiens gF QOUBECSTLL & il HSSTUMSHET @L GBI @(heul e TWMSSLILIL L 605 B el
QumppCGsasriL.  swuelldE @eewLiyd OFuwliul GeatarCsr® YSPETE UIUDIGSLILIL L 36OsH6
QumppCGsasriL & swussiuleal®rs Do ss Couegw Ggrews epum 416092 @D YbS aemsUied
UIUDSSLILL L vsBeu QuppGsT L & sbuaiuledBrpal S 65 Caueigw Cwrgs Csrens epum 1,916,092
9% QBLILGIL 6T 9F0)FTensew YpalBeUSDH G 2-Faomn) BlIe Senod@L b CHryLiLIL (B eTeng.

(@) SLSPC/PL/TB/T-88/2010 wopmid SLSPC/PL/TB/T-88/2011 @evss g aflpuemenyL e Gsmijyew afleneviog
Camgagsns CupmisOsrareariul’ L a1 Ceayss Gousiiguw Lewg OsTansemw LBar OFISSTH (1 BS6HLOSS TG
srgesith  wiGlgelled @PSS uUisSHISET LPDILD Il HSSTUMSHDHL W0 apuLl L gFfeneTwm@Lo.
Q@ LILITEReers @55 GS SivyseanL n@ Ghss Osr®Uueaiasamen OFasausnCsm s GPISS LTSS
FL BDSSTUKISHGET @  QUIHLOTRTLONG  Fei%@& aulitgpCar  pLaugsmssear  Gupolsmereriiii®6)oer

PSS BHETCDILD.

127 FHeSSE MU DFHTGT FITGTNIHAT HTGOILILIL_TGHLD

(<) Il (DSSTUKTISFVIGTOT SHTessllHaT, SL 191 BIGaT PDILD euTsesTEIGN6T 2 fenwenws 2 PLILIBSHVUSDSS
Gaemaiwnes gyeuenimismer 2 atear_s&Hw Careney spCLTG SWTHESILRSGIDG eTaTIens PSS BB STECDTLD.
(<) UGT (LpETSEHS DL L SFewens swrALugn@ epuul’t QFwallerOoraEienn SamIFSVTE HYBeILD,
Qumililesr &1 sSewsE @SHULLIYBLUUSGIL G @Qssaun 2022 BHE mpplaoas swurfsgl  Gumg
FALL@RSSLILIRLD eTaTLIenS WSS HF TG L.

(@) @& 9FFHS FUPIGT FTTeRILONS GIPLIL L FTGLD. Blevevwner OFnggissepsster CuGrL () WHsaT wppiLd

9FOFNSSIFS@pES M6 2 L1 UL 1 gwevsaflar 58 eraruaupnisfen ulowresr Coin@semert ufl Ssg 2022 BSs
wmpPleners swifs@Ld Cung GpHlss saupsmaer #fOFUIISDETeT BL 6ulyFemdsar GLopGlEmarerLiLiB L.

(#F) B L_(LpedD evevs C\FnggIGsaler GLp sm L Liul Berer B&I555%5 2 ulflwed CFIS5%%6T LoPDILD STEIS)
2 iflwed QFrsgISE6r eratLuPBleT COLnILLD o (heurh @QhsGL (weopewL UL HFg FClsnsgssmean ClLeTSs
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fuied  @QermsTeaLSDE — Sar  fHullewrer Ul Ggssmar  Cupsrausn&s B L AL BeTarsns
ADSSBGH ST CDILD.

(2) 2019.12.31 oib FsGuied st GLnaj FHUBSLAT WHE®eT 2 nIFLILIGSSH H@ILILLOAD HSTSHS
SLGILRBIS@5SGLD APNSSLILIL L GIL 68T, HYSPHTRT LIPVS6T Henl_sHLI0LDaNVemer GTRILISTD [BNI6eTs %6

CuGrL B 8% sflwnesigy 6167 BB BHSF DM SWTNSSHLILIL L G.

(2er)  yPsewsulled GO BaTer oL GLng 8% emuim. 86,511,769 Qgm_gjunes aflLigmiser 8L o erares.

LI,

wpwLentd -Opalgalla 4,480,000

Poly chemix 715,389

Brokers LCBL/CTB 16,030,780

K LG5 (LpwLIGRTLD Green Leaf Buyers 11,576,571

State Resource Management Corporation 28,709,029

Lanka Mineral Sand &1_cst 25,000,000

OrgHLH 86,511,769

PFmsuied @GP Betar SLaE0sTRSCsTT BFsalle o erer_ssLiul Rertar Gsuilenew Srsisel L LOBBHE
QuppisCarew  sLar | wppuesis epum  16,030,780.00 Gsuiewew prpmis GClamareleteurarisal 8 bs

QuUP IO ST WpPLGTBIGGT ehLm. 11,756,571 ompmitd Lanka Mineral Sand Blmicuesis@ed®Bpg 6)Lmmis 0% e

FL_GIHEM T 2_GTATL_&GLD &L_aT LBF) FLoLIBSLoTeS aflensatd SCp ST L LI (R eTerg.
Caullevev rsisanetred ClLIPMISOS T HL_6IT LoPMILD (LpD LIGRTHBISET eBLIT. 16,030,780.00

Gaullenev $150% 655G ClFass Coueirgulpps esum 16,030,780.00 Qsm_gjuner aflugmigser $Cp srLL_LiLi (HeTeares.

LI,
Ceylon Tea Brokers PLC 62,731.11
Mercantile Produce Brokers (Pvt.) Ltd. 3,361,735.93
Forbs & Wolker Tea Brokers 6,183,715.99
Lanka Comodity Brokers Ltd. 6,422,595.79
QuoTgSLH 16,030.779.82

Cwpgdilil L GCsulleaws $rsisesLeir QLIGUTGID CFTRSHHM auTEIS®SeT @)L IDCILIMIGIL T 2019.12.3] o4t
PaFulled QpBs GOl L B sar 2020 aimLg@nGer Sisstiu’t a1 Gl @M Gerer Gzuilenev
BIS[H@55S sl BHBSTUNS S CUGTL h& Saws@L LNIFser @S5I 6T Q)eentasLiLIL HaTeret. ((3)eeRTLiL|HaT (3)6v.
01,02,03 wmHmILH 04)

Caullewavd; GsrpBgsawer G&rarauetey GFuiCouri mpg QLIpmieTer (pHLIewnid enLiT. 11,756,571.00

udensgs Qsmippaisear Osmareuetey OFuwiGeurdLOppg Cuppierer epLim. 11,576,571 Ggmgumres aflugmigar &G

ST L_LILIL (h) QTGTEHT.
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eHLIT.
Abbotsleigh G 1L_1b 2,823,996.00
Carolina Ggm L 1D 1,086,015.40
Getagahawela Tea Factory 337,883.00
Strathdon G&m"1L_1b 4,264,036.20
Walters Bay Tea Factory (Pvt.) Ltd 3,244,640.67
GlongsLd 11,756,671.27

GuoGev L't cuementulled GmlLILIL B aTer Getagahawela Tea Factory Q)& GO Bairar epim 337,883.00 Qlimyio@wirest
185 2016 yd ey edlBBEg  (pTOETagLLL L OFrewswns QLU  HSCISTEE @)H  auemguled
SissLiuL_ngleterg. eaieurGm, Walters Bay Tea Factory (Pvt) Lid @&t 81p smli i ®erer emum. 3,244,640.67
Qupio@wires L8 2015 b uBLSDON GBS (LpeTOsTasgLi’ L BHwrs QLS 6T g @) auenguiled
SissLiuL_ngietarg. @Bs UL aemenruiled STl LUl ReTer  egeerw  WSHEeT 2020 LD ),ewTLYgnI 6T
SrssLiul Rerares.  Gogytd, Lanka Minaral Sand Blmieuesis@eSlppal CupmisCasnas®erar epum 25 GlumioGwmest
SL_g@I551% 2019.12.3]1 b HEHFsGAw L5Hulenest 2 IS LIRSS 519556 LTS8 @)F5IL_68T @)enewsidhasLiLiL” (HaTengy.
(@ ewenTiLiL) 10).

sIehFYyaTer  YweTsd  SLTLUBBI  WLHF@ELD 2016  wPpILL  HYSHG — WPBEFW UL EISNeS) (BEHS
peTOETeRIILILIL L eneuwnGLd. 9bs LB s6T @& cueoguiled SissLiLL afledenev. emesTdgl &L cT0)% TR bIS6T LoD ML
SLGTLIGBIS@HSG LHE®T 2 IPLILIGSHIUSDHETS HLYSBIGOT eILILILILIL G (BESTLD eUDMISHTRT LIS 6OEaT
FewL_ssL0upailademey  eTaTLSTw  Blpiauas@ear  CuCrl® B8  FlwrewiCser  sS  BBEEmpmI
swriGleiwiul Rererg. 2021 B9E smppPleyer o etar_s@Hyerer &L eTCsTHSCSTI wHmID L e GLmg
BB se5s@ Letergnes 5Fsewer GiLiLieney Oauicug O$mjuner oUIBISET SIS TUINSE FLOFLILNESS W

AN$SS60 BB SIDMI SWTHSELILIG S TS

(1) @ps Blaeasar 2012 b BFwrentgSlhps LPGETOSTeTReuILLIL L 06y eTTLST LIOLIDIL B BT
Qar_gunes oflugmisemer 2022 HHF FpPad QaalliB®SSH0SDSTET B0y EmEsaT CoplsrarearLiuil’ ()ereres

GTGTLIGNS Y WWISS1H B GTC L.

(e1) B Blevweind Fmpples penl (pempli Qurmliygseled o arar. s@werer epLm 1,933,043 QLmio@wmest
Qrwewpp Fes@ LS 2012 b YeTHSG LPPUL L STewSSHe0BBE LoGTOSTesTTLLL L IBFS6nTs () (HLILISGTTe
@&  Osm_jurs ufi'@ss oflu  sawseg Fnsseser 2022 pHE  amppled  CopGlemereriu® 6l
PSS BB STCDILD.

(20) B8 plevewenns PPl ST L il Qerer e OFess Ceuswrgw epum 6,379,370 Glumio@wimest
aevewasGasmged eweuliyll Lewtd 2006 b YoTHSHSG LPPUL L STSHeOBES LoGTOSTewTILILIL (BeiTer
BRurGL. QuUuestd e1ps alewewvays Casmas@ wrgmew e1sFHsPulled ey OeFuiwliu GeTersearLig)
Qsr_gumes fugsiser BlpieueisFe @eoeamev. sHCLTE @Q)BBlaeasamar B saledBEa LB ey CFuiaspsTs
uessiLiumery genig@ 2021.01.25 b HasFw venllLimers LugSatloneiny Fwiti9sstiul GerarCGsr® 2021 SFibiig
IS FLBS SETSHTUIYS &S Fnl L $H0 Q&I OsTL_[jLns @y Gupalenet BlwillssE0smereswmn <G e er
FevL_gGIaTNSeTTe) 3S0CHmL OFWD LB MUSDSTET FL_1)FSH6T GLop Gl maTerLL (B & ein .

2. Goumy FL L 0pWy1d SesrEmeniiLiLg CHemeusar LpmHlw oymhlsenss

2.1.1 Il (DSSTUGTLD 2019 1D T (RS SGH W HPwPlFensenw (LpenmwirsLi GLiecssiedFeTng).
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222 slLaf@ser/ s L@arsar QT furet GmHILILTGSeT

(1) =L HSSTUMSF DS OIS UTHGIEIGGTLLD Q)RTBIGTETUSDHGS CHOUWITET  [5L_6UL)SBSHET
CupGlsmearartiul GerarCsr® QupSrl Qurduiweneri eueufler unGspLL erres Gepaler o gaiujL et
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CsPw Qewpaufls PevenrasangFn@ Cleawss Caenngw auflsear OsTLfLns seueard ClFassalcdama. erearCou, @)F5
QsmLjuns ussiLiLmTeTi Feniid@ Pelsg HeoL G APYNISFNS@HSE DL BL g sEsemar GopolsraTar
TR ILITISHSLILIR G FTDG.

(&7) oL (DSSTLIGHTS 5681 GUGHl]% BL_QULY S0 HSGIT FL_BSEHTVSHMSGL] Gumemy SDCLITGILD
BOL(pepULRSSLILIGREIDeT. oGy, yFmeTs SHBSHDOSTRT® 2022 b  YeTBHSG —cUanllss
S L Goretenps SWIALILISDSTRT BL UG SSHT YTLOLISSLILIL ReTeTeT. b BLaugsbmsamw G wistd 31
b FBPEG (Lpe1y BlewpayClawig) GPSs cuellas S L g LestlLiLTeaTi FeLs@ Fwililgg <mSsnisFearL
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Board of Directors 2019

Name

e Mr. M. G. G. Tillakasiri

e Mr. Perumal Ramesh

e Mr.AJ.M.D.P.B. Aviruppola

e Mrs. H. G. T. Prasangika

e Mr. A. Lakkadasa

e Mr. D.R.B. Rathnayake

e Mr. S. Rajarathnam

e Mr.E.M.D.W. A S. K. Amunugama
e Mr.D.V.G. Priyankara

e Mr. W.K.M.M. Kalum Sanjeeva

Audit Committee — 2019

Name

e Mrs. H. G. T. Prasangika

e Mr.AJ.M.D.P.B. Aviruppola

e Mr.E.M.D.W. A S. K. Amunugama
e Mr. K.A.C. Shamantha Perera

e P.D. Manoj P. Kumara

e Mr.H. N.P. Jinasena
e Mr.S.l. M. Hassan

e Mr. E.R.I.B.S. Sampath Bandara

Position

Chairman and Chief Executive Officer

Director/ Working Director

Board Member / (February to December 2019)
Treasury Memeber (May to December 2019)
Ministry’s observer (October to December 2019)
Board Member (August to December 2019)
Board Member (August to December 2019)
Board Member (August to December 2019)
Board Member (January to December 2019)
Board Member (January to December 2019)

Position
Committee Chairman, from the Treasury
Committee memeber
Committee member
Internal Auditor / Committee memeber
(Ministry of Public Enterprises and Kandy City
Development)
Audit Supervisor / Observation Officer
(Auditor General's Department)
General Manager, Sri Lanka State Plantation Corporation
Deputy General Manager (Finance), Sri Lanka State

Plantation Corporation

Internal Auditor, Sri Lanka State Plantation Corporation



Annual Report 2019 / Sri Lanka State Plantation Corporation

Management Staff - Head Office -2019

Name
Mr. M. G. G. Tillakasiri

Mr.H. N.P. Jinasena

J. H. I. Jayasundara

Mr.S.1. M. Hasan

Mrs. K.A.H. D. Perera

Mr. K. Munasingha

Mrs. K.A.H. D. Perera
Mr. W.D.W. Keerthy
Mr. E.R..IB.S.S. Bandara
Mr. Gayan Yapa

Ms. G. D. S. C. Sudasingha

Mr. P. V. Pradeep

Mrs.H.M.S.N. Herath

Mr. R.G.S.H. Gunathilaka
Mr.P.C.J. Panagoda

Mr. Kuruppu

Mr.L.W. Sirirathne
Mrs.N.S. Anuradhanayak

Mr.J.B.C. Fonseka

Position
Chairman/Chief Executive Officer
General Manager

Acting Deputy General Manager - Administration

Deputy General Manager - Finance

Manageress - General Manager Division
(08/07/2018-01/07/2019)
Manager-Legal

Manageress - Procurement (From 01/07/2019)
Manager- Marketing

Internal Auditor (From 2018.08.01)
Assistant Manager - Transport

Assistant Manageress

(Administrative / HR - Contract)
Assistant Manager- Lands

Assistant Manageress (Sales)
Accountant

Assistant Accountant

Audit Officer

Acting Audit Officer

LegalOfficer (01/10/2019-20/12/2019)

Administrative Office
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Management Staff — Plantations 2019

Name Position
e Mr.S. De Costa Deputy General Manager (Plantations - Contract)
e Mr. R.C.Kahavita Manager (Plantation)
e Mr. W.A,D.P. Wijesinghe Acting Manager (forests)
e Mrs. T. Morahela Assistant Accountant
e Mr. Y. A T.B. Wadugudapitiya Superintendent — Alakolla Estate
e Mr.S.Y. Liyanage Superintendent - Cottaganga Estate
e Mr. M. P.G. |. Thennakoon Superintendent - Galpehella Estate
e Mr.R. A. M. Dayaratne Superintendent — Goomera Estate
e Mr.G. W. G. Wijeratne Superintendent - Opalgalla Estate
e Mr. T.R. H. Hewage Superintendent - Hagala Estate
e Mr.K. D. M. P. Weerasinghe Superintendent - Harepark Estate
e Mr. R.A.R.M. Ranawaka Superintendent- Hunnasgiriya Estate
e Mr.P. I L. Perera Superintendent - Kellebokka Estate
e Mr. W.T..K. Samarathunga Superintendent - Midlands Estate
e Mr. A.C. Abewarna Superintendent - Rangala Estate
e Mr. LW.R. Jayawardene Superintendent - Walahanduwa Estate
e Mr. D.W.T.C. Danthasinghe Superintendent - Waithalawa Estate
e Mr. M.M.M.C.B. Ehelamalpe Superintendent - Woodside Estate
e Mr.C.S.5.M .Dissanayake Superintendent - Nicholoya Estate
e Mr. C.J. Dasanayake Superintendent (on leave overseas )
e Mr. C.H.H.K.G. Lakruchira Senior Asst. Superintendent (Kudaoya Estate)

e Mr G.K.R.B. Kiriella Superintendent(Wiharagala Estate- Needwood division)
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Distribution of the Sri Lanka State Plantation Corporation-owned plantations.

Figure 02- Distribution of tea estates in Sri Lanka
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Chairman’s review

When | assumed duties as the Chairman in the year 2020, annual reports of the Sri Lanka State Plantations
Corporation had been presented only up to the year 2016 and final accounts had not been prepared for the
years 2017, 2018, 2019. Hence, | gave necessary instructions to expedite the preparation of annual reports
for those years.

The loss of Sri Lanka State Plantation Corporation in the year 2018 is 147.7 million rupees, and in the year
2019, the loss has become 329.8 million rupees. According to the annual estimate, a profit of 261.1 million
rupees has been expected. The total tea production of the Sri Lanka State Plantation Corporation, which
was 572,318 kg in the year, has decreased by 5.7% to 539,672 kg in 2019. Similarly, in 2018, the average
production cost of 01 kg of finished tea was at Rs. 583.1 and in 2019, it is at Rs. 676.9.

Low productivity of plantations, loss of sales, high cost of production in factories, adverse soil conditions
(slippage/erosion/low nutrient level) and adverse weather conditions have led to the financial instability of
the corporation. Meanwhile, the sale of trees for timber has declined due to administrative, procurement
issues and delays in obtaining approvals for felling of trees as per the Forest Management Plan. Due to
failure in generating sufficient revenue and provision, the State Plantation Corporation of Sri Lanka has
failed to provide adequate inputs for agricultural production and has failed to regularly maintain and
upgrade the tea factories. As a result, the Sri Lanka State Plantation Corporation has shown a state of loss-
making throughout the past few years.

The plantations belonging to the State Plantation Corporation of Sri Lanka are located around the
Knuckles Reserve, which is a world heritage site, thus many beautiful places are located in our plantations.
Beautiful landscapes including Riverstone Access Road, Dankanda Lake and Campground, 360°
Viewpoint, Thaliya Watuna Ella, Jodu Ella, Sari Ella, Wewathanna Campground and Reservoir are located
within the estates owned by the State Plantation Corporation. At present, a large number of local and
foreign tourists come to visit these places and the corporation is currently getting some income by
providing them with very limited facilities and it is my observation that by providing good service
facilities, a higher income can be generated.
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This 2019 annual report, which was supposed to be completed before September 30, 2020, was delayed by
two years due to the failure in submission of annual accounts on the due date for many years. | would like
to express my thanks to the current staff of the Sri Lanka State Plantations Corporation who, by the year
2021, completed the annual accounts on the due date and thus, prepared the annual report of the year 2019.

Accordingly, I would like to present the annual report of Sri Lanka State Plantation Corporation for the
year 2019 on behalf of the Board of Directors.

Srimal Wijesekera

Attorney-at-law

Chairman

Sri Lanka State Plantation Corporation
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Corporate Background

Legal establishment

The Corporation was established under the Sri Lanka State Plantation Corporation Act No. 4 of 1958 and
the amended Act No. 12 of 1962 and No. 49 of 1979.

Legal and historical background of Sri Lanka State Plantation Corporation

The Ceylon State Plantation Corporation was incorporated under the Ceylon State Plantation Corporation
Act No. 4 of 1958. The main objective of establishing the Ceylon State Plantation Corporation was to
develop and raise the plantations alienated to the Corporation by the approval of the Minister and the
cultivated government lands and undertake proper management of the cultivation on such lands. Further,
another purpose of establishing the Ceylon State Plantation Corporation was to assign to it the
management and maintenance of the estates acquired by the Commissioner of Lands and the
Commissioner General of Inland Revenue.

In the beginning, the Ceylon State Plantation Corporation handled a few estates alienated to it by the
government, and operated well fulfilling the objective for which it was established, and this enabled the
Corporation purchase estates of about 15,000 hectares in a short time. Such growth was accounted for by
its establishment through a strong Act and operation with a good management.

With the acquisition of estates by peopolization of them through the Land Reforms Act of 1972 and the
amended Act of 1975 and due to annulment of the trusts that were operating at the time, about 250 of thus
acquired estates were alienated, for developing and raising them, to the Ceylon State Plantation

Corporation, which was then managing around 25 estates. Janatha Estates Development Board was
established and thus acquired other estates were alienated to that Board.

It was necessary to change the management structure to promote the Ceylon State Plantation Corporation,
which had vastly expanded. Therefore, the government that came to power in 1977 established regional
offices to manage the estates more efficiently and effectively, and thus, the administration of estates was
decentralized.

The Ceylon State Plantation Corporation Act has been amended by Act No. 4 of 1979. According to

Section 3 thereof, the name Ceylon State Plantation Corporation used until then was amended to Sri Lanka
State Plantation Corporation.

Further, the purposes of the State Plantation Corporation of Sri Lanka were broadened by Section 6 of the
Amended Act No. 49 of 1979. Which are:

a) to manage agricultural and estate lands to promote optimum productivity on such lands;

b) to co-ordinate and manage agricultural crops by rehabilitating existing crops or diversifying crops
on such lands ;

c) to raise livestock on such lands ;

d) to process and sell agricultural produce;

10
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e) to establish, maintain and operate plant, equipment and machinery for agricultural purposes on
such lands;
f) to carry out any other business incidental to the constructive operation and management of the
Corporation.

In 1980, a number of steps were taken to strengthen the management of plantations and stabilize the
decentralized organizational structure of the State Plantation Corporation of Sri Lanka. Accordingly, the
Sri Lanka State Plantation Corporation, which was under the Ministry of Plantation Industries, has come
under the direct supervision of His Excellency the President. In February 1980, four regional boards with
more powers were established to enhance the performance of regional offices, namely, S.L.S.P.C. I, II, 1l
and IV. In 1984, expanding this function, two more boards S.L.S.P.C. V and VI were established for the
better management of estates around Balangoda and Matale. Although the management of the estates was
decentralized, policy making, marketing, storage and financial affairs were done by the Central Board of
Sri Lanka State Plantation Corporation in Colombo.
After realizing the ineffectiveness and lack of effectiveness of these reforms, the then government
established 22 regional plantation companies in 1922 under the “Conversion of Government Owned
Business Undertakings into Public Corporations Act”. The 22 local plantation companies were entrusted
with the management of 402 profitable and agriculturally productive estates owned by the Sri Lanka State
Plantation Corporation and the Janatha Eetate Development Board on a long-term lease basis. The Sri
Lanka State Plantation Corporation and the Janatha Vatu Development Board were left with 55 plantations
producing midland tea with low selling prices due to not possessing the characteristic qualities of upland
and lowland tea. Out of these 55 estates, 32 estates remained with the Sri Lanka State Plantation
Corporation. Even out of these 32 estates, 11 estates were transferred to Alkaduwa Plantation Company
Limited in 1993. Accordingly, the remaining 21 estates were consolidated into 16 estates and placed under
the State Plantation Corporation of Sri Lanka. A large proportion of these 16 estates are old seeded tea and
poor soils with rough slopes around the Knuckles range in Kandy and Matale districts. Therefore, the
green leaf yield in these midland plantations was naturally very low. Estates in this area have been known
as loss making estates for a long time due to the three factors of decrease in selling price and decrease in
yield.
Also, in 1992, the entire staff of the State Plantation Corporation was retired and all operations were
stopped. In 1994, a new staff was recruited and operations resumed. Since then, the Sri Lanka State
Plantation Corporation, which was under the Ministry of Plantation Industries until 2006, was also brought
under the purview of the State Enterprise Reform Commission. During the period from 2001 to 2004, this
corporation was considered a burden to the government, and some estates and assets were leased for long
terms in order to reduce the burden on the government.
Waitalawa, Woodside and Harepark Estates and Kotaganga Factory, which were leased to the private
sector for certain projects on the recommendations of the Board of Investment, were abandoned by the
parties who took them on lease due to the failure of these projects. Later the State Plantation Corporation
had to take back the Hare park estate and the Kotagaga factory with many liabilities. Harepark Estate,

11
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which was anarchic due to bad management, unauthorized acquisitions and non-maintenance of the
plantation, had become more loss-making. Waitalawa and Woodside estates were later transferred to
another private company. Due to the company's mismanagement, Woodside Estate was abandoned and
only Waitalawa Estate was kept under its control.

In 2006, the government policy changed and a new policy was introduced to manage the Sri Lanka State
Plantation Corporation as a commercially strong government strategic organization by removing it from
the purview of the State Enterprise Reform Commission and bringing it under the purview of the Strategic
Enterprise Management Institute. The system of managing these estates as mere tea plantations was
changed with the intervention of the Strategic Enterprise Management Institute. Accordingly, under the
new concept of estate asset management, a number of strategies were adopted such as identification of the
assets of the Sri Lanka State Plantation Corporation, i.e. valuable timber resources worth about 3,000
million rupees, potential sites for small hydroelectric power plants, carbon sequestration of estates and
selling, and crop diversification of loss-making estates.

With the gazetting of Knuckles as a World Heritage Site in 2007, a large portion of lands owned by the
State Plantation Corporation of Sri Lanka became a part of the World Heritage. Accordingly, commercial
forestry plantations, cardamom plantations as well as tea plantations were added to the Knuckles Reserve.
But the management of the estates and the management of the reserve were also problematic due to the
lack of definite boundaries and the amount of land included in the reserve.

12
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More attractive locations belonging to the Sri Lanka State Plantation

Corporation

Kellebokka 360° view point

~
-

- ——

S60 view poiat - Sni Lanka

Kalabokka 360° View Point (Elevation: 1,175 m) has become a trending destination. The peak is located
on the border of Matale and Kandy districts and Hatle shares the same peak forming the Kuda Lokantha
and Hunnasgiriya mountains. The ridge extends to the north and connects with the western massif of
Knuckles. It is an attractive place from which, on a clear day, visitors can observe the Central Hills, Kandy
City, Sembuwatta Lake and Knuckles Hill.

There is a camping ground and 02 estate bungalows for the guests to have accommodation. In the middle
of the flat hill there is a completed Hindu shrine and a hut made using sticks to facilitate enjoy the view. A
morning visit is preferable to enjoy the views undisturbed due to the fog that blankets the area during the
afternoon.

Burnside

bt '.“::‘ A
RURNSIDE GUusS e
EUNGALOW,

Located in Kandy, Burnside Bungalow is an attractive site located 13 miles away from the Seaplane
Airport on the Rangala Polgolla Reservoir.

13
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Dankanda Lake - Midlands

@ RIVERSTON HIDEOUT CAMPSITE

The spectacular Dankanda Lake is a reservoir in the Central Province and its height is 957 meters. The
Dankanda Lake is located close to Kirimatiaranda and Dankandawatta and not far from the Midlands
Estate owned by the State Plantation Corporation of Sri Lanka.

Hunnasqgiriya

SNHNO0 E¢o Logda™ g® @OeHsl Oclee &S]
Bonicoddler oe@tg 7 Qonmn® 0@l Ho® cmomed.
BSOS crmm3izm - 081 383 41 44
. Located 22 km from Kandy city and close to Alkaduwa village in Matale district, the Knuckles mountain
range and Hunnas Falls waterfall is an attractive place for local and foreign tourists. The Hunnasgiriya
State Estate belonging to the State Plantation Corporation of Sri Lanka has provided facilities for the

tourists visiting this waterfall.

14
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Wewathenna — Woodside

HIDDEN PARADISE IN THE DUMBARA VALLEY

Travel eye

Plantation campsite is located in the Woodside State Estate in the Central Kandy area of Kandy District in
the Central Province and is 37.9 km from Kandy city. Although the road to this beautiful campsite is quite
difficult, it is a very beautiful experience. On the way from Kandy to Vavatthanna, the sight of the
amazing and world-famous Victoria Dam is also another wonderful experience.
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Status of the plantations managed by Sri Lanka State Plantation Corporation during

the year 2019

At the beginning of 2019, there were 15 plantations managed by Sri Lanka State Plantation Corporation.
14 of them are located in Kandy and Matale District and Walahanduwa Estate is located in Galle District.

Table 01- Details of estates

Total land
name of Estate District DS Division extent

No. (Hectare)
1 Alakolla Kandy Panwila 819.86
2 Cottaganga Kandy Medadumbara 1,059.81
3 Galpehella Kandy Panwila/Kundasale 761.24
4 Goomara Kandy Panwila 731.13
5 Hagala Kandy Panwila 449.49
6 Harepark Kandy Udukumbura 976.75
7 Hunnasgiriya Matale Ukuwela 739.72
8 Kellebokka Kandy Panwila 1,370.36
9 Kudaoya Matale Ratttota 36.00
10 Midlands Matale Ratttota 1,221.31
11 Nicholoya Matale Ratttota 332.41
12 Opalgala Matale Medadumbara 723.10
13 Rangala Kandy Medadumbara 630.60
14 Waithalawa Kandy Medadumbara 551.05
15 Wiharagala Badulla Haldummulla 41.90
16 Woodside Kandy Medadumbara 47275
17 Walahanduwa Galle Akmeemana 96.22
Grand Total 11,013.70
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Summary of the Estates belonging to the Sri Lanka State Plantation Corporation

Table 02- Estates purchased by Sri Lanka State Plantation Corporation

Estate Date of purchase Land Extent (Hectare)
Hapugastenna 1/1/1972 1,709.31
Alupola 1/1/1972 1,228.74
Galaboda 1/1/1972 376.92
Halgolla 1/1/1972 1,006.88
Rassagala 1/1/1972 776.49
Wikiliya 1/1/1972 805.67
Thispane 1/1/1972 384.62
Meddekanda 1/1/1972 676.11
Sogama 1/1/1972 476.11
Mathurata 15/05/1975 278.54
Oduwela 1/6/1973 659.51
Icelab 26/11/1973 382.59
Wedamulla 1/9/1973 484.62
Ramboda 1/9/1973 765.18
Greatvalley 1/1/1974 320.24
Medadumbara South 1/2/1974 505.26
Carolina 1/7/1974 1,063.56
Gallebodda 1/7/1974 752.63
Gethant 1/7/1974 203.24
St.Hailier 1/7/1974 172.87
Rohamaupton 15/3/1974 100.61
Nunperiel 11/4/1974 203.64
Udapola 27/5/1975 278.54
Delkith 19/5/1975 1,223.38
Elpitiya 1/6/1975 785.02
Galaha-Sleek Projerct 1/7/1975 694.33
Hotwil 1/7/1975 412.15
Campion 1/7/1975 848.99
Eheliyagoda 1/8/1975 410.93
Sapumalkanda 1/8/1975 646.96
Diyadawa 280.57
Total 18,914.21
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Table 03 - Lands receijved by Sri Lanka State Plantation Corporation throgh Gazette notifications

No. of Estates
Gazette No. Date Way of receipt Reglon.al X Nominal Value
Plantation Sri Lanka Satate
Company Pantation Corporation
150/12 7/24/1981 38 0 None
181/12 2/27/1989 55 25 None
815/10 4/21/1994 122 1 123
195/6 5/31/1982 IR Efor 6 8 123
569/14 8/2/1989 o 3 0 123
Commission
571/14 8/14/1989 1 0 123
206/15 8/20/1982 0 1 123
230/12 2/2/1983 1 0 123
937/2 8/19/1996 8 0 123
157/13 4/3/1975 G overmant 5 0 123
439/18 2/6/1987 0 1 123
Grand Total 239 36
Table 04- Land received by Sri Lanka State Plantation Corporation through various government agencies
Land Extent
Estate Way of receipt Date of receipt
(Hectares)
Higgoda Land Commissioner 1/10/1960 319.81
radella Commissioner of Inland Revenue 1/10/1960 633.60
Yatawatta Commissioner of Inland Revenue 1/10/1960 522.67
Neliula Commissioner of Inland Revenue 1/10/1960 337.65
Pallekele Land Commissioner 1/1/1968 1270.04
Grand Total 3083.77
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Figure 03 - Tea yield compared to last 10 years

total green leaf yield obtained - green leaf Kg

2010 2011 2012 2013 ngrM 2015 2016 2017 2018 2019

Figure 04 - Rubber yield compared to last 10 years

Rubber - Letex (Kg)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Year
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Figure 05 - Yield of Tea green leaves per hectare (2009-2019)

Quentity of Tea green leaves
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Figure 06: Rubber yield per hectare (2009-2019)
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Annual Rainfall in West Central Region in 2019

Table 08 -Annual rainfall in West Central Region in 2019

Annual rainfall - 2019
Estate Rainfall (m.m.)
Alakolla 1560
Cottaganga 2289
Galphella 1343
Goomara 2348
Hagala 2148
Harepark 2808
Hunnasgiriya 946
Kellebokka 2278
Midland 2946
Nicholoya 1730
Opalgala 2508
Rangala 3776
Waithalawa 1733

According to the above details, the West Central region had received good rainfall throughout the year
20109.

Fertilizer use for last three years

As a whole, significant financial concessions have been received. But it appears that the management has
failed to properly provide fertilizers and herbicides as an agricultural necessity.

Table - 09 — Fertilizer use for last 03 years

. Cost of fertlizer Quentity of Weedicide used Cost of Weedicide
Year Fertlizer used ;
(Rs.) (litre/Kg) (Rs.)
400 kg
2017 306 15,918,300.00 1628 7,352,984.00
AL 229 7,530,941.60 33471 14,308,425.00
2 215 4,794,652.50 32071 14,431,500.00

In 2019, the selling price of one kilogram of green leaves produced by the Sri Lanka State Plantation
Corporation was 76.74 rupees, while the selling price of one kilogram of green leaves in the West Central
region was 68.58 rupees. Accordingly, in the year 2019, the sales ratio of Sri Lanka State Plantation
Corporation has been maintained at a value of 8.16 higher than the sales ratio of the West Central region.
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The table below comparatively shows the cost of production per kg of green leaves of

the Plantation Corporation for past three years.

Table - 10 — Comparative cost of production per kilo of green leaves of the Corporation for the past 03 years

Cost of production per a Kilogram of tea green leaves (Rs)
Year Harvesting of Field work | Fertilizer | Weedicide General Total
leaves expenditure
2017 31.16 12.31 3.64 6.08 49.45 | 102.64
2018 32.44 13.24 2.59 7.84 45.96 | 102.07
2019 45.34 18.34 2.15 12.34 44,19 | 122.36

Figure 07- Comparative cost of production per kilo of green leaves of the Corporation for the past 03 years.

Cost/ kilogram of Green Tea Leaf - in Rs.

® Harvesting
of leaves
™ Field work

Fertilizer

Weedicide

Accordingly, the cost of fertilizer is a lesser value of the production cost of one kilogram of raw leaves.
Expected yield has been reduced due to controlling the investment in fertilizers without managing the cost
of green leaves yielding and overheads, which take up a larger share of the production costs. The lack of
understanding of this situation by the controling authority and the management of the State Plantation
Corporation of Sri Lanka has been one of the reasons for the long-term losses of the State Plantation
Corporation of Sri Lanka.

Tea production

The State Plantation Corporation of Sri Lanka currently has ten tea factories out of which only three CTC
tea factories are in operation. The three tea factories of Kalabokka, Midlands and Rangala produce tea
using green leaves sourced from several of our estates. The table below shows the production of that tea.
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Figure - 08 — Production of Made tea

580000

570000

560000

550000

540000

530000

520000

Made tea (Kg.)

Made tea (Kg.)

2018

2019

Figure - 09— Quantity of green leaf produced
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Table 12- Details of Factories

District of Type of tea Capacity (KQg)

Factory location produced Sifting Withering Current status
Cottaganga Kandy Orthadox 1,290 6,000 [non-operational
Goomara Kandy Orthadox 8,000 (total capacity) non-operational
Hagala Kandy Orthadox 1419 6,600 [non-operational
Hunnasgiriya Matale CTC 1,720 8,000 [non-operational
Kellebokka Kandy CTC 12,000 (total capacity) Operational
Midland Matale CTC 1,400 10,224 |Operational
Dankanda Matale Orthadox 860 4,000 |non-operational
Nicholoya Matale Orthadox 645 3,000 [non-operational
Rangala kandy CTC 1,500 7,000 |Operational

Sri Lanka State Plantation Corporation has gradually faced a severe financial crisis due to high production
cost in our factories and very low selling price for our products.

It is a pathetic situation that the price of green leaves and that of the tea produced by the plantation
corporation with experienced, trained management and supervisory staff is lower than the average price in

the country.

Midland Factory is the only CTC in Matale district. The tea factory and the Kelabokka and Rangala

factories are located in Kandy district.
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Kellabokka Tea Factory

Rangala Tea Factory
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Sanstha Tea

The production of "Santha Tea" was started in November 2016 in order to provide relief to the temporary
financial crisis caused by the fluctuations in the price of Sansta tea in the tea auction, by providing Sansta
tea to the local market.

Table 13: Sanstha Tea Sales - Quantitative Comparison (2018-2019)

Month Quentity of tea sold

2018 2019
January 2,539.70 2,602.35
February 2,079.50 4,635.50
March 3,947.65 2,789.00
April 2,156.45 939.40
May 3,369.60 2,474.70
June 3,502.15 1,133.70
July 3,379.45 3,270.10
August 4,036.70 2,683.40
September 3,663.70 3,158.50
October 2,507.20 3,043.40
November 2,919.30 4,313.00
December 3,493.80 3,031.70
Total 37,595.20 34,074.75
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Figure 10: Sanstha Tea Sales — Quantitative Comparison (2018-2019)
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Table 14: Sanstha Tea Sales Revenue (2018-2019)
Month Sanstha tea sales income (Rs.)
2018 2019
January 1,717,815.75 1,948,165.75
February 1,488,562.75 3,210,598.25
March 2,812,306.69 2,117,156.80
April 1,602,650.75 747,592.50
May 2,418,044.32 1,661,434.00
June 2,609,889.00 939,404.50
July 3,098,106.25 2,490,900.70
August 3,141,931.85 2,080,812.75
September 2,900,447.15 2,261,769.50
October 1,934,503.70 2,139,277.25
November 2,354,412.15 3,112,667.00
December 2,877,599.25 2,345,363.50
Total 28,956,269.61 25,055,142.50
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Figure 11: Sanstha Tea Sales Revenue (2018-2019)
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Rubber production

Sri Lanka State Plantation Corporation has only one rubber plantation. It is located in Walahandua area of
the Galle district. The total latex production for three years is shown in the table below.

Table 15- Total rubber production for three years

Letex Profit (Loss) |Netsales value Cost of
Year Total cost (Rs.) production per |Profit (Loss) per Kg Rs.
(Kg) Rs. (Rs.)
Kg (Rs.)
2019 28,122 | 14,686,995.72 | (7,806,787.00) 300.00 522.26 (222.26)
2018| 4,318 | 1,347,734.16 (397,747) 220.00 312.12 (92.12)
2017( 42,470 5,617,931.60 (3,350,208) 123.85 132.28 (8.43)
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Figure 12-Rubber Production (2016-2018)
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Treasury Grants

As in previous years, this year as well, the Treasury has provided a financial grant of 222 million

rupees to manage salaries and day-to-day expenses.

Table - 16— Treasury Grants

Treasry grants received (All amounts indicated in Rupees millions)

Item 2015 2016 2017 2018 2019
Operating expenses (Iabour 104 100 130 68 27
wages and staff salaries)
Statutory Payments
(EPF/ETF/ Gratuity) 100 0 134 90 0
Development activities of
Sri Lanka State Plantation
Corporation 0 0 0 0 0
Total recepts (Rs. Mn.) 204 100 264 158 222




Annual Report 2019 / Sri Lanka State Plantation Corporation

Performance as per Annual Estimate 2019 and Statement of Accounts 2019 is shown

below

Table 17 — Performance against Annual Estimates for 2019 and Statement of Accounts for 2019

Annual Annual
Description 2019 Esatimate| accounts - |Performance | |2018 Estimate | accounts - |Performance
2019 2018
Processed Tea — Cost of Production (C.O.P.) 460.55 549.50 119.31 425.88 445.58 104.63
- Net sales average (N.S.A.) 436.12 373.70 85.69 450.94 371.22 82.32
Rubber — cost of production (C.O.P.) 287.72 429.52 149.28 299.24 420.59 140.55
- Net sales average (N.S.A.) 300.00 246.61 82.20 350.00 244.25 69.79
Estimated Production - Processed Tea (kg) 2,057,042.00 1,409,509.00 68.52 2,367,400 1,585,483 66.97
Estimated Production - Rubber (kg) 45,500.00 28,122.00 61.81 45,500 33,395 73.40
Income Rs. Rs. Rs. Rs. Rs. Rs.
Processed tea and tea leaves 897,108,237 526,735,834 58.71 1,067,555,575 588,555,635 55.13
Rubber-latex 13,650,000 6,935,151 50.81 15,925,000 8,156,688 51.22
Total income 910,758,237 533,670,985 58.60 1,083,480,575 596,712,323 55.07
Less: Production costs
Processed tea and tea leaves 947,367,672 774,529,082 81.76 1,008,236,601 706,455,462 70.07
Rubber 13,091,117 12,078,825 92.27 13,615,324 10,045,649 103.16
Total cost of production 960,458,789 786,607,907 81.90 1,021,851,925 720,501,111 70.51
Gross Profit/(Loss) - Estates (49,700,551)|  (252,936,922) 508.92 61,628,650 (123,788,787) (200.86)
Added: Other income
Other Income - Estates 432,961,589 52,160,715 12.05 336,320,599 74,648,845 22.20
Other Revenue - Head Office 55,630,000 57,076,072 102.60 88,371,690 42,098,097 47.64
Total Other Income - Estates and Head Office 488,891,038 109,236,787 22.36 424,692,289 116,746,942 27.49
Total Income 438,891,038 (143,700,135) -32.74 486,320,939 (7,041,846) -1.45
Less : expenditure
Administrative expenditure : Estates 62,536,441 73,625,149 117.73 82,871,726 47,584,324 57.42
- Head Office 39,938,603 39,371,623 98.58 26,170,569 35,189,977 134.46
Personnel Expenses - Head Office 55,783,280 52,477,079 94.07 44,681,990 45,892,546 102.71
Financial Charges - Estate 7,301,793 5,049,882 69.16 6,826,282 4,694,004 68.76
-- Head Office 12,200,000 15,660,522 128.36 9,900,000 7,396,411 74.71
Total Expenditure 177,760,116 186,184,255 104.74 195,890,568 140,756,662 71.85
Profit/(Loss) - Estates and Head Office 261,130,922 | (329,884,390) -126.33 290,439,372 | (147,798,507) -50.89
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The table and the graph below show Profit/Loss of Sri Lanka State Plantations

Corporation in last 05 years

Figure- 13 — Comparison of profit and loss based on last 5 years
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Human Resources of the Sri Lanka State Plantation Corporation

The following table shows the management and supervision and production staff of Sri Lanka State
Plantation Corporation in the year 2019.

Table — 18— Human Resources of State Plantation Corporation

Eo— No. of assistant Satff Laboureres
No. of estate estate Total
superintendents | superintendents | Permanent Contract Permanent Casual

Alakolla 1 2 13 - 294 - 310
Cottaganha 1 1 13 - 200 - 215
Galphella 1 2 19 - 184 20 206
Goomara 1 2 17 2 280 - 302
Hagala 1 1 11 - 206 - 219
Harepark 1 1 11 1 149 2 163
Hunnasgiriya 1 2 16 - 207 13 226
Kellebokka 1 4 34 2 723 49 764
Midlands 1 2 24 1 330 13 358
Nicholoya 1 - 6 - 68 - 75
Opalgala 1 2 10 1 89 - 103
Rangala 1 2 22 1 227 42 253
Walahanduwa 1 1 3 1 65 57 71
Waithalawa 1 1 3 - - - 5
Woodside 1 - 2 1 50 6 54
Head office and regional

offices - - 58 2 3 - 63
Total 15 23 262 12 3,075 202 3,387

At the end of 2018, the number of head office and regional office staff who received salaries from the head
office was 66, and this number has increased to 67 in 2019. At the beginning of 2018, this was 60. A sum
or 39.7 million rupees have been spent in the year 2018 for the payment of salaries for these staff and in
the year 2019, Rs. 46.4 million have been spent for the same. This has grown by a sum of 6.7 million in
2019 as compared to 2018, which is an increase of 16.9%.

At the end of 2018, there were 249 office staff and field staff, including Estate Superintendents and
Assistant Superintendents, and in 2019, this has been reported as the same number of 249. At the
beginning of 2018, this number was 286. A sum of 89.7 million rupees have been spent in the year 2018
for the payment of salaries for these staff and in the year 2019, Rs. 103.2 million have been spent for the
same.
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.Board of Directors and Audit Committee Meetings

During the year under review, eleven Board meetings were held (Meeting Nos. 7 and 8 were not held) and
four Audit Committee meetings were held.

Table — 19— Board of Directors and Audit Committee Meetings

No. Name of Meeting Date of meeting Meting number
1 Director board meeting 2019.02.19 1
2019.03.21 2
2019.05.14 31
2019.05.23 31
2019.06.03 ad hoc meeting
2019.06.24 4
2019.07.15 5
2019.07.30 6
2019.08.29 9
2019.09.26 10
2019.10.31 11
2 Audit committee meting 2019.03.07 1
2019.04.09 2
2019.07.05 3
2019.10.14 4

Auditor General has given an unfaurable opinion even on the 2019 financial statement of the Plantation

Corporation. For a long time, an uhnfafourable opinion has been exptressed on the financial statements of

Plantation Corporation and it has not been possible to have it corrected.
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Sri Lanka State Plantations Corporation

STATEMENT OF FINANCIAL POSITION

In LKR.

As at 31st December Notes 2019 2018
ASSETS

Non-Current Assets

Property, Plant and Equipment 8 752,391,710 756,206,267
Biological Assets 9 3,483,783,882 3,466,853,617
Investment Property 10 1,611,520,641 1,611,520,641
Fixed Deposits 8,863,799 8,532,777
Deferred Assets 781,064 781,064
Total Non-current Assets 5,857,341,096 5,843,894,366
Current Assets

Inventories 11 62,502,640 48,241,155
Trade and Other Receivables 12 175,209,745 115,551,243
Cash and Cash Equivalents 13 37,713,613 53,812,300
Total Current Assets 275,425,998 217,604,698
Total Assets 6,132,767,094 6,061,499,064
EQUITY AND LIABILITIES

Capital and Reserves

Contributed Capital 14 5,879,852,850 5,657,852,850
Retained Earnings (1,570,849,043) (1,067,273,122)
Total equity 4,309,003,807 4,590,579,728
Non-current liabilities

Employee Benefit Obligations 15 417,639,183 339,598,126
Total Non-current liabilities 417,639,183 339,598,126
Current liabilities

Trade and Other Payables 16 1,318,555,797 1,091,072,027
Bank Overdraft 87,568,307 40,249,182
Total Current liabilities 1,406,124,104 1,131,321,209
Total liabilities 1,823,763,287 1,470,919,336
Total equity and liabilities 6,132,767,094 6,061,499,063

The accounting policies and notes on pages 5 through 19 form an integral part of the financial statements.

The undersigned certify that these financial statements are prepared in accordance with Sri Lanka Accounting standards

of Sri Lanka.

Mr. S.I.M.Hassan
Deputy General Manager - Finance

Mr. R.G.H.S.Gunathilake
Accountant

The Board of Directors is responsible for the preparation and presentation of these Financial Statements. Approved and
signed for and on behalf of Board of Directors of Sri Lanka State Plantations Corporation by,

Mr. S.M.C.S.Siriwardena
Board Member

Mr. Srimal Wijesekara
Chairman/CEO

22th December 2020, Colombo.

Mr. D.R.S.Senarathne
Board Member
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Sri Lanka State Plantations Corporation

STATEMENT OF INCOME
In LKR.

Year ended 31st December Notes 2019 2018
Revenue 17 535,933,037 597,950,423
Cost of Sales (786,607,907) (720,501,111)
Gross Profit / (Loss) (250,674,870) (122,550,687)
Other Income 18 106,974,735 115,508,842
Administrative Expenses 19 (165,473,851) (128,666,247)
Operating Profit / (Loss) (309,173,987) (135,708,092)
Finance Expenses 20 (20,710,404) (12,090,415)
Profit/ (Loss) for the Period (329,884,391) (147,798,507)

The accounting policies and notes on pages 5 through 19 form an integral part of the financial statements.
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Sri Lanka State Plantations Corporation

STATEMENT OF CHANGES IN EQUITY In LKR.
Year ended 31 December 2019
; Land Accumulated
Capital Contribution Profit/(Loss) Total
Rs. Rs. Rs. Rs.

Balance as at 01 January 2018 3,279,250,925 2,220,601,926 (918,393,477) 4,581,459,374
Grants Received from Treasury 158,000,000 - - 158,000,000
Loss for the year - - (147,798,507) (147,798,507)
Prior year adjustments (Note 26) - - (1,081,138) (1,081,138)
Balance as at 31 December 2018 3,437,250,925 2,220,601,926 (1,067,273,122) 4,590,579,729

Balance as at 01 January 2019

3,437,250,925

2,220,601,926

(1,067,273,122)

4,590,579,729

Grants Received from Treasury 222,000,000 - - 222,000,000
Loss for the year - - (329.884,391) (329,884,391)
Prior year adjustments (Note 26) - - (173,691,530) (173,691,530)
Balance as at 31 December 2019 3,659,250,925 2,220,601,926 (1,570,849,043) 4,309,003,808

The accounting policies and notes on pages 5 through 19 form an integral part of the financial statements.
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Sri Lanka State Plantations Corporation

STATEMENT OF CASH FLOWS

In LKR.
Year ended 31st December Notes 2019 2018

Cash Flows from Operating Activities

Net Profit /(Loss) Before Taxation (329,884,391) (147,798,507)
Adjustments for :

Depreciation of Biological Assets 9.2 3,910,779 3,333,614
Depreciation of Assets 8 8,804,754 8,453,297
Finance Expense 21 19,110,404 10,490,415
Gratuity Provision 16 33,828,923 25,853,232
Audit fee Provisions - 208,000
Insurance Provision - 204,055
Prior year adjustments 25 (173,691,530) (1,240,487)
Profit before Working Capital Changes (437,921,061) (100,496,382)

Changes in Working Capital
(Increase) / Decrease in Inventories

(14,261,485)

(23,058,701)

(Increase) / Decrease in Trade and Other Receivables (59,658,502) (9,158,581)
(Increase) / Decrease in Other Deposits - 1,935,020

Increase / (Decrease) in Current Liabilities 286,080,832 (65,771,625)
Cash generated from operations 212,160,845 (96,053,887)
TRADE AND OTHER RECEIVABLES

Gratuity Paid (14,384,929) (9,024,774)
Finance Cost Paid (19,110,404) (10,490,415)
Treasury Grants Received 222,000,000 158,000,000

Net cash generated from operating Activities 188,504,667 138,484,811

Cash flows from Investing Activities

Additions to Property, Plant and Equipment 8 (4,990,197) (13,913,013)
Additions to Biological Assets 9.2 (20,841,044) (11,013,089)
Deferred Assets - 347,867

Investment in capital WIP - 335,347

Investment in FDs (331,022) (343,785)
Net cash Used in Investing Activities (26,162,263) (24,586,674)
Increase / (Decrease) in Cash and Cash Equivalents (63,417,812) (82,652,131)
Movement in cash and cash equivalents

At the beginning of the period 13,563,118 96,215,249

Increase/(Decrease) for the year (63,417,812) (82,652,131)
Cash & Cash Equivalents at end of the year (49,854,694) 13,563,118
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1.
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3.12

CORPORATE INFORMATION

General

Sri Lanka State Plantations Corporation (Corporation) is a Government Corporation incorporated in 1958
under the Act No. 4 of 1958 and domiciled in Sri Lanka. It is a Government Corporation located at No 21, Meerania

Street, Colombo 12.

The Corporation prepares financial statements for the twelve months period ended 31st December and these financial
statements are authorized by the board of directors.

Principal Activities

Manufacture and marketing of made tea through tea auction, selling latex and minor or export crops (Cloves, Pepper,
Cardamom, Cinnamon etc.) and planting and selling commercial timber of the Corporation.

BASIS OF PREPARATION

The Financial Statements have been prepared in accordance with Sri Lanka Accounting Standards comprising SLFRS
and LKAS as issued by the Institute of Chartered Accountants of Sri Lanka.

The financial statements have been prepared on a historical cost basis other than the biological assets which are at fair
value.

The financial statements are presented in Sri Lankan Rupees.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Significant Accounting Policies

The following are the significant accounting policies used by the Corporation in preparing these financial statements.

Property Plant and Equipment

Property, Plant and Equipment is stated at cost net of accumulated depreciation and accumulated impairment losses, if
any. Such cost includes the cost of replacing component parts of the property, plant and equipment and borrowing costs
for long-term construction projects if the recognition criteria are met. When significant parts of property, plant and
equipment are required to be replaced at intervals, the Corporation derecognizes the replaced part, and recognizes the
new part with its own associated useful life and depreciation. Likewise, when a major inspection is performed, its cost
is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognized in the income statement as incurred.
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3.1.3
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3.14.2

Depreciation
Depreciation is provided on the Property, Plant and Equipment acquired and disposed during the year from date of
purchase to the date of disposal.

The estimated useful lives and rates of depreciation of Property, Plant and Equipment are as follows.

Item Useful Life Rate
Buildings 20 years 5%
Motor Vehicles 4 years 25%
Furniture and Fittings 8 years 12.5%
Office Equipment 8 years 12.5%
Machinery 8 years 12.5%
Computer and Printers 3 years 33.33%

Biological Assets

Biological assets relates to a living animal or a plant. According to LKAS 41, certain common features exist for
biological assets, i.e. (a) Capability to change (capability for biological transformation) (b) Management of change
(Management facilitates biological transformation by enhancing the conditions necessary for the process to take place.
Such management distinguishes agricultural activity from other activities. For example, harvesting from unmanaged
sources) and (c) Measurement of change (The change in or brought about by biological transformation or harvest is
measured and monitored as a routine management function.)

Biological assets are two types namely, bearer biological assets and consumable biological assets.

Bearer Biological Assets
Bearer Biological Assets are the assets other than consumable biological assets and would include the major
plantations such as Tea bushes, Rubber Trees and any field crops for the corporation. These would be carried at Cost

less any accumulated depreciation and any accumulated impairment losses as per the option given by CA Sri Lanka.

The estimated useful lives of the bearer biological assets are as follows.

Coconut 25 years Cocoa 20 years
Pepper 15 years Cinnamon 25 years
Rubber 35 years Nutmeg 30 years
Cloves 50 years Reforestation 25 years
Coffee 25 years Ginger 01 year

Arecanut 40 years

Consumable Biological Assets
Consumable biological assets are those that are to be harvested as agricultural produce or sold as biological assets and

comprises of timber. Agricultural produce are valued as fair value less estimated point of sale costs and costs necessary
to get them to the market. A gain or loss on valuation is recognised under the Statement of Comprehensive Income.
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3.1.4.3 Deferred Assets

3.15

3.1.6

3.1.7
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Deferred Assets are Amortized at 10 % per annum.

Investment property

Investment property includes properties held for capital appreciation and / or to earn rental income. They are initially
measured at cost, including related transaction costs and costs incurred subsequently to add to, replace part of, or
service a property. Subsequent measurement is also at cost less accumulated depreciation.

Capital work in progress

Capital expenses incurred during the year, which are not capitalized as at the balance sheet date are shown as Capital
work in progress, whilst the capital assets which have been capitalized during the year and put to use have been
transferred to Property Plant & Equipment.

Leases

The determination of whether an arrangement is a lease or it contains a lease, is based on the substance of the
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset.

Finance leases

Agreements which transfer to counterparties substantially all the risks and rewards incidental to the ownership of
assets, but not necessarily legal title, are classified as finance leases.

When the Corporation is a lessee under finance leases, the leased assets are capitalised and included in ‘Property, plant
and equipment’ and the corresponding liability to the lessor is included in ‘lease creditors’. A finance lease and its
corresponding liability are recognised initially at the fair value of the asset or, if lower, the present value of the
minimum lease payments. Finance charges payable are recognised in ‘Net interest income’ over the period of the lease
based on the interest rate implicit in the lease so as to give a constant rate of interest on the remaining balance of the
liability.

Operating leases

All other leases are classified as operating leases. When the Corporation is the lessee, leased assets are not recognised
on the balance sheet. Rentals payable and receivable under operating leases are accounted for on a straight-line basis
over the periods of the leases and are included in ‘Administrative expenses’ and ‘Other operating income’,

respectively.

Inventories

Inventories are recognized at cost and net realizable value, whichever is lower after making due allowance for obsolete

and slow moving items which are valued at ‘First in first out’ basis.
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3.2.2

3.2.3
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4.1
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4.1.2

Measurement of inventories

Cost of Inventories

Raw Materials
Cost of purchases together with any incidental expenses.

Work in progress
Raw material cost and variable manufacturing expenses in full.

Finished Goods
Raw material cost and variable manufacturing expenses in full.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and bank, fixed deposit investments, other short-term highly liquid
investments with original maturities of six months or less. Bank overdrafts are shown within borrowings in current
liabilities on the balance sheet.

Research costs

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical knowledge and
understanding, is recognized in profit or loss when incurred.

LIABILITIES AND PROVISIONS

Retirement Benefit Obligations

Defined benefit plan — Retirement Gratuity

The Corporation is liable to pay Gratuity in terms of the Payment of Gratuity Act No.12 of 1983.The liability for gratuity
to an employee arises only on completion of five years of continued service with the Corporation. In order to meet this
liability, a provision is carried forward in the Balance Sheet. The resulting difference between the brought forward
provision at the beginning of a year and the carried forward provision at the end of the year is recognised in the Income
Statement.

The liability is not externally funded. The item is grouped under Non-Current Liabilities in the Balance Sheet.

Defined Contribution Plans- Employee Provident Fund & Employee Trust Fund

The Corporation contributes to Employees' Provident Fund and Employees' Trust Fund. These contributions are covered

by relevant contribution funds in line with respective regulation. Obligations for contributions to the plans covering the
employees are recognized as an expense in the income statement.
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5.11
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Employees’ Provident Fund
The Corporation and Employees contribute to provident fund at 12% and 10% respectively on the basic salary.

Employees' Trust Fund
The Corporation contributes 3% on the basic salary to the Employees' Trust Fund.

INCOME STATEMENT

For the purpose of presentation of the Income Statement, the function of expenses method is adopted as it represents
fairly the elements of corporation performance.

Revenue Recognition

Revenue is recognized on to the extent that is probable that the economic benefits will flow to the Corporation and the
revenue can be reliably measured regardless of when the payment is being made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of payment.

The following specific recognition criteria must also be met before revenue is recognised:

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually on delivery of the goods.

Rendering of services
Revenue from rendering of services is recognised in the accounting period in which the services are rendered or
performed.

Other Income
Other income is recognised on an accrual basis. This mainly includes management income, registration fee, tree tender
proceeds and lease rent income.

Expenses

All expenditures incurred in the running of the business have been charged to income in arriving at the profit for the year.
Repairs and renewals are charged to profit and loss in the year in which the expenditure is incurred.

Financial Expenses

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective
assets. All other borrowing costs are expensed in the period they occur. The corporation’s finance expenses comprise of

overdraft interest, commission on cash, loan interest (bank & others) and broker’s interest.
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6. FINANCIAL INSTRUMENTS- INITIAL RECOGNITION AND SUBSEQUENT MEASUREMENT

6.1  Financial Assets

6.1.1 Initial Recognition and Measurement

Financial assets within the scope of LKAS 39 are classified as financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments and available-for-sale financial assets, as appropriate and determine the
classification of its financial assets at initial recognition.

All financial assets are recognized initially at fair value plus, in the case of assets not at fair value through profit or loss,
directly attributable transaction costs.

The Corporation’s financial Assets include cash and short term fixed deposits, trade and other receivables and other

deposits. The above financial assets are shown under current assets.

6.1.2 Subsequent Measurement

The subsequent measurement of financial assets depends on their classification as follows.

6.1.2.1 Financial Assets at Fair Value through Profit or Loss

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets designated
upon initial recognition at fair value through profit or loss. Financial assets are classified as held for trading if they are
acquired for the purpose of selling or repurchasing in the near term. The Corporation did not have any financial assets at
fair value through profit or loss during the year ended 31 December 2017.

6.1.2.2 Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate method (EIR), less impairment. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the income statement. The losses arising from impairment are recognized in the income statement in finance
cost.

6.1.2.3 Held-to-Maturity Investments

Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified as held to-
maturity when the Corporation has the positive intention and ability to hold it to maturity. After initial measurement,
held-to-maturity investments are measured at amortised cost using the effective interest method, less impairment.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the income statement. The losses arising
from impairment are recognised as finance cost in the income statement in finance cost. The Corporation does not have
any held to maturity investments during the year ended 31 December 2017.
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6.1.2.4 Available-for-Sale Financial Investments

Available-for-sale financial investments include equity and debt securities. Equity investments classified as available for-
sale are those, which are neither classified as held for trading nor designated at fair value through profit or loss. Debt
securities in this category are those which are intended to be held for an indefinite period of time and which may be sold
in response to needs for liquidity or in response to changes in the market conditions.

The Corporation did not have any available-for-sale financial investments during the year ended 31 December 2017.
6.1.2.5 Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is

derecognized when,

i).  The rights to receive cash flows from the asset have expired

ii). The Corporation has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either

(a) The Corporation has transferred substantially all the risks and rewards of the asset, or

(b) The Corporation has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

6.1.2.6 Impairment of Financial Assets

The Corporation assesses at each reporting date whether there is any objective evidence that a financial asset or a group
of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and only if,
there is objective evidence of impairment as a result of one or more events that has occurred after the initial recognition
of the asset and that loss event has an impact on the estimated future cash flows of the financial asset or the group of
financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant
financial difficulty, default or delinquency in interest or principal payments, the probability that they will enter
bankruptcy or other financial reorganization and where observable data indicate that there is a measurable decrease in the
estimated future cash flows, such as changes in arrears or economic conditions that correlate with defaults. Currently the
Corporation identifies a specific provision for trade receivables.

6.1.2.7 Financial Assets Carried at Amortized Cost

For financial assets carried at amortized cost, the Corporation first assesses whether objective evidence of impairment
exists individually for financial assets that are individually significant, or collectively for financial assets that are not
individually significant. If the Corporation determines that no objective evidence of impairment exists for an individually
assessed financial asset, whether significant or not, it includes the asset in a group of financial assets with similar credit
risk characteristics and collectively assesses them for impairment. Assets that are individually assessed for impairment
and for which an impairment loss is, or continues to be, recognised are not included in a collective assessment of
impairment.
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6.2

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as the
difference between the assets carrying amount and the present value of estimated future cash flows (excluding future
expected credit losses that have not yet been incurred). The present value of the estimated future cash flows is discounted

at the financial asset’s original effective interest rate.
Financial Liabilities

Initial recognition and measurement

Financial liabilities within the scope of LKAS 39 are classified as financial liabilities at fair value through profit or loss,
loans and borrowings, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. The
Corporation determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings, carried at amortised
cost. This includes directly attributable transaction costs. The Corporation’s financial liabilities include trade and other

payables and bank overdrafts.

Subsequent measurement
The measurement of financial liabilities is at the amortised cost.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

FIRST- TIME ADOPTION OF SLAS (SLFRS/LKAS)
The financial statements, for the year ended 31 December 2012 are the first the Corporation prepared in accordance with
SLAS comprising SLFRS/LKAS effective as at 1% January 2012. For the periods up to and including year ended 31

December 2011, the Corporation prepared its financial statements in accordance with previous Sri Lanka Accounting
Standards.
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Sri Lanka State Plantations Corporation

NOTES TO THE FINANCIAL STATEMENTS

8 PROPERTY, PLANT AND EQUIPMENT

Head office Freehold land Build Equiy Furniture Motor Vehicles Comp Total
Cost or Valuation
At 1st January 2019 4,031,845 4,959,427 11,735,966 4,965,787 66,115,401 3,942,710 95,751,135
Additions - - # 312,900 267,077 # - # 477,300 1,057,277
Disposals - - - - - - -
Transfer - - - - - - -
At 31st December 2019 4,031,845 4,959,427 12,048,866 5,232,864 66,115,401 4,420,010 96,808,412
Depreciation
At 1st January 2019 - 4,959,384 10,068,554 2,285,768 66,094,153 2,973,070 86,380,929
Depreciation Charge for the year - # 289,952 318,614 # - # 465,092 1,073,658
Previous Year Adjustment
Disposals
Transfer
At 31st December 2019 - 4,959,384 10,358,506 2,604,383 66,094,153 3,438,162 87,454,588
Net book value
At 31st December 2019 4,031,845 43 # 1,690,360 2,628,481 # 21,247 # 981,848 9,353,825
Equipment.
Estates Lands Buildings Fuc:'nil:ure 8; M(ftor Other Vested Machinery Total
iei Vehicles Assets
Fittings
Cost or Valuation
At 1st January 2019 645,345,972 170,049,025 24,436,218 80,752,692 6,672,973 117,017,392 1,044,274,272
Additions - 3,554,269 # 346,365 - # 32,280 # - 3,932,920
Previous Year Adjustment
Transfers
Disposals
At 31st December 2019 645,345,972 173,603,294 24,782,583 80,752,692 6,705,259 117,017,392 1,048,207,192
Depreciation and Impairment
At 1st January 2019 - 104,834,455 18,647,901 69,709,160 6,672,972 97,633,072 297,438,210
Depreciation Charge for the year 4,085,009 477,822 434,532 2,733,733 7,731,096
Previous Year Adjustment
Disposals
Transfer
At 31st December 2019 108,919,463  # 19,125,722 70,143,692  # 6,672,972 # 100,366,805 305,169,306
Net book value
At 31st December 2019 645,345,972 64,683,831 # 5,656,860 10,609,000  # 32,287 # 16,650,588 743,037,886
Net book value Head office and Estate At
31st December 2019 (Head office and 649,377,816 64,683,874 7,347,220 13,237,481 53,534 17,632,436 752,391,710

Estates Total)
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9  BIOLOGICAL ASSETS
9.1 Consumable Biological Assets

Timber

As at
31.12.2019
Rs.
3,314,581,133

As at

31.12.2018

Rs.

3,314,581,133

No valuation done during the year 2019 since some of this timber areas falling under Knuckles Conservation range and demarcation by Forest department is not completed. Also the
valuation will require huge cash outflow and due to the prevailing tight cash flow situation SLSPC is not in a position to incur these costs at this time.

v
v

Bearer Biological Assets

Bearer biological assets would be carried at cost less any accumulated depreciation.

Cost Tea Coconut Pepper Rubber Coffee Other Reforestation Total

Cost or

As at Ist January 2019 470,852,820 3,809,207 3,238,219 15,270,484 1,501,242 4,485,155 24,505,428 523,662,555
Additions 14,147,029 - 303,874 - - 582,224 5,807,917 20,841,044
Previous year adj

Transfer

Disposals

As at_31st December 2019 484,999,849 3,809,207 3,542,092 15,270,484 1,501,242 5,067,379 30,313,346 544,503,598
Depreciation Tea Coconut Pepper Rubber Coffee Other Reforestation Total

At Ist January 2019 359,057,094 2,668,938 2,034,117 3,119,337 1,411,788 745,906 2,352,890 371,390,070
Depreciation Charge for the Year 2,074,377 38,690 96,827 370,329 5,132 223,890 1,101,536 3.910,779
Previous year

Disposals

As at 31st D ber 2019 361,131,471 2,707,628 2,130,944 3,489,666 1,416,920 969,796 3,454,426 375,300,850
INel book value [ [ l [ I

|As at 31st December 2019 123,868,378 | 1,101,579 [ 1,411,149 | 11,780,818 | 84,322 [ 4,097,583 | 26,858,920 | 169,202,749 |

[TOTAL BIOLOGICAL ASSETS (Note 9.1+9.2) |

[ 3,483,783,882 |
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10

INVESTMENT PROPERTY s v
31.12.2019 31.12.2018
Rs. Rs.
Land Contribution from Government 1,600,601,926 1,600,601,926
Land for Capital Appreciation 10,918,715 10,918,715
1,611,520,641 1,611,520,641

According to the Gazette number 181/12 dated 27th February 1982, the ownership of some estates was vested to
Sri Lanka State Plantations Corporation by the Government of Sri Lanka. These were handed over to nineteen (19)
regional Plantation Companies (RPCs) in 1992 on long term lease. Management is of the view that the cost of
such land as of the date these lands were handed over to the RPCs reflects reasonably the cost of land and such
amounts are carried forward in the books.

As per LKAS 40, an investment property shall be measured initially (at the point of transfer) at its cost and
subsequently using either the fair value model or the cost model. At the time of converting to SLFRS the
Management was not in a position to get the monitory values as at the date of transfer and instead the values as at
handing over the lands to RPCs were considered to be the fair value of the estates. Therefore the land value was
extracted proportionately from the balance sheets of RPCs as at 1992.

These Investment properties were not valued this year too, since valuation will require large sum of money and
the present cash flow situation of SLSPC does not allow a huge expenditure of this nature at a time where even the
large amounts of statutory dues are not being settled to date.

As at As at
11 INVENTORIES 31.12.2019 31.12.2018
Rs. Rs.
Finished Product 46,371,519 38,764,682
Consumable Stock 16,131,121 9,476,474
62,502,640 48,241,155

Inventory value was calculated after considering the lower of Cost and the Net Realizable Value (NRV).

As at As at
12 TRADE AND OTHER RECEIVABLES 31.12.2019 31.12.2018
Rs. Rs.
Trade Debtors - Head office (a) 37,326,686 49,756,365
Less : Specific Impairment of Head office debtors (15,404,568) (15,404,568)
Trade Debtors - All Estates (b) 131,312,469 64,303,903
Less : Specific Impairment of estate debtors (49,128.,420) (49,128,420)
Other Receivables - Head office 22,173,326 21,822,783
Other Receivables - All Estates 48,930,252 44,201,179
175,209,745 115,551,243
a). Trade Debtors - Head office includes the following
B.C.C. Company 15,404,568 15,404,568
Less : Specific Impairment of Head office debtors (15,404,568) (15,404,568)
Receivables from Green Leaf Buyers 13,720,320 25,899,588
Elkaduwa Plantation 1,916,092 1,916,092
Woodside Estate 992,125 992,125
Dukwarie 2,500,000 2,500,000
Sundry and Other Debtors 2,793,581 3,043,992
21,922,118 34,351,797
b). Trade Debtors - Estates includes the following
Sundry Debtors 28,869,877 7,754,648
Consumer debtors 41,071,407 41,071,407
Sundry Income Debtors 2,588,530 2,588,530
JED.B 1,668,269 1,668,269
Debtors for Produce 726,644 752,520
Less : Specific Impairment of estate debtors (47,537,070) (47,537,070)
Less : Provision for Bad Debts (1,591,349) (1,591,349)
Interplantation Current Account 1,930,180 1,930,180
Other Debtors 54,457,563 8,538,349
82,184,050 15,175,484
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14

15

As at As at
CASH AND CASH EQUIVALANTS 31.12.2018 31.12.2018
Favourable Balances : Rs. Rs.
Cash in hand and at bank
- Head Office 36,406,748 52,932,601
- Estates 1,306,864 879,699

37,713,613 53,812,300
GONTRIBLTIL CARLEAE 31.;‘25.;‘519 31.;\25.;(;18

Rs. Rs.
Government Contribution 3,263,262,947 3,041,262,947
Land Contribution from Government 2,616,589,903 2,616,589,903

5,879,852,850 5,657,852,850

Total Government contribution consists of cash received from government(Treasury) and the lands transferred to Sri
Lanka State Plantations Corporation by the government through gazette notifications. During the year Under review

Teasury has granted Rs. 222.0 Million for operational expenditures of the SLSPC.

As at As at
EMPLOYEE BENEFIT OBLIGATIONS 31.12.2019 31.12.2018
Rs. Rs.
Opening Balance - Estates 324,998,628 337,135,449
- Head office 14,599,498 15,067,921
Provision for the Year 33,828,923 25,853,232
Under Provision / Overprovision Adjustment (Estates & H/O) 80,087,086 (10,612,275)
Transferred to Gratuity Payable (18,349,821) (17,658,276)
Payment During the Year (14,384,929) (9,024,774)
Other Transaction (3,140,202) (1,163,150)
417,639,183 339,598,127
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16 TRADE AND OTHER PAYABLES

a).

b).

Head office (a)
Estates (b)
Non Operative Balance

Trade and other payables for Head office includes the following

Advance - Opalgala ( Lease Advance )
Timber Advance

Poly Chemix

Perth Estate

Janatha Estates Development Board (JEDB)
Brokers - LCBL & CTB

Advance Received - Green Leaf Buyers
State Resources Management Corporation
Fertilizer Corporation

Chilaw Plantation

Loan - Lanka Mineral Sands

Accrued Expenses

EPF/ESPS/CPPS - Payable

ETF

Gratuity Payable

Other Payables

Credit On Tree Sales

Total

Trade and other payables for Estates includes the following

Sundry Creditors

Elkaduwa Plantation
Refundable Tender Deposits
Other Liabilities

Trade Unions

Staff and Workers Payables
Prov. for Audit Fees & Insurance
E. P. F. Payable

E.S.P.S Payable

C.P.P.S. Payable

E.T.F. Payable

Gratuity Payable

Accrued Expenses
Attendance Bonus Payable
E.P.F Surcharges Payable
E.T.F Surcharges Payable
Gratuity Surcharges Payable
Other Payables

Total

As at As at
31.12.2019 31.12.2018
Rs. Rs.
296,618,062 277,029,870
1,020,004,690 812,109,113
1,933,044 1,933,044
1,318,555,797 1,091,072,027
As at As at
31.12.2019 31.12.2018
4,480,000 4,480,000
786,379 786,379
715,389 715,389
6,932,399 6,932,399
97,709,342 97,709,342
16,030,780 8,968,682
11,756,571 15,369,689
28,709,029 28,709,029
35,931,679 35,931,679
34,810,959 33,210,959
25,000,000 25,000,000
5,576,019 2,903,924
6,340,558 1,099,708
157,034 123,447
- 290,420
18,880,925 11,997,826
2,801,000 2,801,000
296,618,062 277,029,870
As at As at
31.12.2019 31.12.2018
70,854,109 48,154,401
172,137 172,137
6,379,570 6,379,570
21,325,404 19,646,826
6,595,773 7,585,493
33,408,555 30,758,462
7,289,573 4,789,355
421,921,940 367,667,260
7,552,308 2,817,215
128,830 104,263
14,380,082 8,189,921
364,540,128 245,328,735
1,489,328 3,718,286
1,843,993 1,762,706
42,020,364 49,970,387
1,195,465 292,830
14,525,548 7,832,287
4,381,580 6,938,979
1,020,004,690 812,109,113
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18

19

20

21

REVENUE 31.12.2019 31.12.2018
Rs. Rs.

Tea 233,893,034 211,586,544

Green Leaf 292,842,800 376,969,092

Minor Crops 2,262,052 1,238,100

Rubber 6,935,151 8,156,688

Total Revenue 535,933,037 597,950,423

Tea Sales Includes Income received from sale of refuse tea. Income from Refuse tea, Minor Crops and Trees

are shown after deducting the relevant expenditures /Cost of sales.

OTHER INCOME 31.12.2019 31.12.2018
Rs. Rs.
Tree Tender 55,499,615 55,095,950
Lease Rentals 28,019,892 30,448,900
Management Fee 15,743,339 16,189,644
Interest Income 2,324,060 3,197,413
Income from Hunnas Water Falls Leisure Park 1,332,494 3,451,097
Other Income - Estates & Head Office 3,132,140 6,535,510
Guest Bungalow Income 923,195 590,328
Total Other Income 106,974,735 115,508,842
ADMINISTRATION EXPENSES 31.12.2019 31.12.2018
Rs. Rs.
Personnel Cost 46,850,831 41,954,687
Defined Contributions - EPF, CPPS & ESPS 4,500,999 3,149,081
Defined Contributions - ETF 1,125,250 788,778
Depreciation - Head office 1,073,658 818,234
Gratuity Expense Head office and Estates 33,828,923 25,853,232
Sale Expenses 6,826,920 3,518,478
Other Administration Cost - Estates and Head Office 71,267,271 52,583,757
Total Administrational Expenses 165,473,851 128,666,247
FINANCE EXPENSES 31.12.2019 31.12.2018
Rs. Rs.
Commissions on Cash 5,049,882 4,694,004
Interest on Tea Brokers' Advances 3,767,109 4,620,075
Bank Charges 72,139 50,177
Bank O/D Interest & Cash Commission 10,221,274 1,126,160
Other Loan Interest - Chilaw Plantation 1,600,000 1,600,000
Total Finance Expenses 20,710,404 12,090,415

INCOME TAX

Income tax calculations are not appearing in the annual accounts of SLSPC for the past eighteen years. Due to
this reason and with the existence of continuous losses it is presumed that in the future taxable profits may
not be available and paying income tax is unlikely by SLSPC. For the past twnenty two years (1995 to 2016)
SLSPC has made small profits only for four years.
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23

25

RELATED PARTY TRANSACTIONS

Transactions with State and State Controlled Entities

In the normal course of its operations, the Corporation enters into transactions with related parties. Related
parties include the Government of Sri Lanka (State as the ultimate owner of the Corporation), various
government departments, and State controlled entities. Particulars of transactions, and arrangements entered
into by the Corporation with the State and State controlled entities which are individually significant and for
other transactions that are collectively, but not individually significant are as follows:

2019 2018
Rs. Rs.

Outstanding Balances:
Payable to
State Resources Management Corporation 28,709,029 28,709,029
Fertilizer Corporation 35,931,679 35,931,679
Chilaw Plantations 34,810,959 31,610,959
Lanka Mineral Sands Limited 25,000,000 25,000,000
Elkaduwa Plantation 172,137 172,137
Janatha Estates Development Board (JEDB) 97,709,342 97,709,342
Perth Estate 6,932,399 6,932,399
Receivable from
Elkaduwa Plantation 1,916,092 1,916,092
Janatha Estates Development Board (JEDB) 41,071,407 41,071,407
Janatha Estates Development Board (JEDB) 1,668,269 1,668,269

COMMITMENTS AND CONTINGENCIES

As at date over 516 legal cases have been filed against the SLSPC's Management which includes the cases
claiming the unpaid EPF, ETF and Gratuity. The Corporation has been advised by its lawyers that it is only
possible, but not probable, that the action will succeed. Accordingly, no provision for any contingent liability
has been made in these financial statements. However in the year 2019 too, SLSPC continued to pay part of
the statutory Liabilities from the funds received in 2019 from the Treasury. Simaltaneously from 01.01.2017
steps were taken to pay these liability on a monthly basis and the EPF & ETF contributions were paid on time
up to the month of July 2019 without any delay.

EVENTS AFTER THE BALANCE SHEET DATE

All the material events after the balance sheet date have been considered and appropriate adjustments and
disclosures have been made in to the financial statements, where necessary.

PRIOR YEAR ADJUSMENTS
Prior year adjustments includes the following transactions relating to the previous financial years and these
adjustments were made during this year by the plantations.

Details 2019 2018
Rs. Rs.
Salaries Arrears - 641,567
EPF/ETF Surcharges - 439,572
Gratuity (Surcharges, Under / Over Provision) 163,532,580 -
Other Expenditures/Adjustments 10,158,950 -
Total 173,691,530 1,081,138
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My No: PAL/C/SLSPC/01/2019/18 Date: 01 July 2022

The Chairman
Sri Lanka State Plantations Corporation

Report of the Auditor General on the Financial Statements and Other Legal and Regulatory Requirements
of Sri Lanka State Plantations Corporation for the year ended 31 December 2019 in terms of the Section
12 of the National Audit Act No: 19 of 2018

1. Financial Statements
1.1 Adverse Opinion

The audit of the financial statements of the Sri Lanka State plantation Corporation for the year ended 31
December 2019 comprising the statement of financial position and the statement of comprehensive income
, statement of changes in equity and cash flow statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies year ended 31 December 2019, was
carried out under my direction in pursuance of provisions in Article 154(1) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read in conjunction with provisions of the National Audit Act
No. 19 of 2018 and Finance Act No. 38 of 1971. My comments and observations, which | consider should
be report to Parliament, appear in this report. My report in terms of the Article 154(6) of the Constitution
will be tabled in the House of Parliament in due course.

In my opinion, because of the significance of the matters discussed in the section of the basis for the
adverse opinion of my report, the accompanying financial statements do not give a true and fair view of
the financial position of the corporation as at 31 December 2019 and its financial performance and cash
flow statement for the year then ended in accordance with Sri Lanka Accounting Standards.

1.2  Basis for Adverse Opinion
1.2.1 Noncompliance with the Sri Lanka Accounting Standards.

(a) The value of lands of 10,917 hectares, which belong to the 14 estates of the Corporation and
freehold lands, had not been accounted in terms of the paragraph 37 of the Standard No.13.
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(b) Although it has been mentioned that only the similar nature and assets in use should be categorized
and accounted in accordance with the paragraph 37 of the Standard in No.16, all the types of fixed
assets such as computers, equipment, furniture and fitting, which belong to the estates of the
Corporation had been stated under the furniture as a single item in the statement of financial
position in year under review.

(c) Though the model used to measure investment property is required to be disclosed by the financial
statements in accordance with paragraph 75(a) of the standard No. 40, it had not been disclosed
which model has been applied out of the two models of, the cost of investment property or the fair
value which have been disclosed according to the financial statements of the Corporation for the
year under review and it has been mentioned the same value of Rs.1,612 million as mentioned in
the balance sheet of the regional estate companies in the year 1992, in the statements of financial
position under investment properties in the year under review.

(d) Although the description of the investment property and the contractual obligations on purchase,
construction, development, repair, maintenance or improvement of an investment property (leased
estates) worth Rs. 1612 MN is required to be disclosed in accordance with the paragraphs 75(h)
and 78 of standard No.40, it had not been disclosed about the assets transferred to the Corporation
by the Government Gazette Notification No. 181/12 dated 27 February 1982.

(e) Although the bearer biological assets related to agricultural affairs should be accounted as a
separate item under Property, Plant and Equipment in accordance with the paragraph 37 of the
Standard No 16, it had been stated under Biological Assets.

(F) Although the biological assets should be presented separately as mature and immature cultivation in
accordance with paragraphs 43, 44 and 45 of the Standard No.41, the biological Assets of Rs.169,
202,749, which has been disclosed under Non-Current Assets in the financial statement of the year
under review, had not been submitted with such categorizing.

(9) Although the forest cultivation should be accounted under consumer biological assets in accordance
with the paragraph 04 of the Standard No 41, the forest cultivation with a cost of Rs.24, 505,428
had been accounted under bearer biological assets.

(h) Though Guaranteed Assets is required to be fairly disclosed by the financial statements in

accordance with paragraph 07 (a) and (b) of the standard No. 07, it was not disclosed in financial
statements, in relation to the fixed deposits guaranteed for bank overdrafts in the year under review.
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(i) Eventhough in calculation of the service benefit liability of entity in terms of Section 570f the
standard No. 19, an actuarial method should be utilized, the Corporation in calculation of their
benefits had not utilized an actuarial method.

1.2.2. Accounting Policies

Although the consumer biological assets are valued at a fair value as per the Accounting Policy 3.1.4.2 of
the notes to the financial statements, the biological Assets of Rs.3,312,160,200 were in 2012 and the
biological Assets of Rs.2,420,933 capitalized in the year 2018 had not been valued and accounted to the
fair value. Further, instead of being valued and accounted to a fair value, the losses incurred by the
Corporation had been overstated due to the fact that the cultivations spreading over 726.73 hectares of 11
estates owned by the Corporation were depreciated at 4 percent or Rs.1,101,536 at the end of the year
under review.

1.2.3. Accounting deficiencies

(a) Since the Corporation had not recognized a lease income of Rs. 6,189,400 related to the year under
review, the loss of the Corporation for the year under review had been overstated by that amount.

(b) Financial statements had been prepared by considering a book value in the year of 2017 without
conducting a physical verification of Made Tea stocks worth Rs.45,238,955 belonged to estates
such as Kellebokka, Midland and Rangala as well as brokers and also, Mosquito Sticks worth
Rs.1,609,054

(c) The value of six plant nurseries of Rs.8, 051,222 had been included to the debtor balance under the
current assets in the statement of financial position. The value of them had been taken the amount
of zero due to physically non-existence or expired of the nurseries.

(d) Amounts of Rs.61,393,076 and Rs.5,098,723 paid in court in respect of Employee Provident Fund
and Employee Trust Fund of 04 estates of the Corporation have been classified as incorrect for
more than 5 years and included in trade receivables as fund deposits and thus, the Current Assets
and Current Liabilities had been increased by that value due to non-removal of it from the
Employees' Provident Funds and Employees' Trust Funds. Further, the Corporation had not taken
actions to remove the paid surcharge amount from the Payable Employee Provident Surcharge
Account and the Payable Employee Trustee Surcharge Account.

(e) The profits of the previous years had been adjusted without recognizing the provision for gratuity
of Rs.80,087,086 of the Corporation as an expense for the year , and thus, the loss for the year
under review had been under-calculated from that value.
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(F) The nation building tax expenses had been reduced by Rs.644,025 due to not taking into account of
a tea sale income of Rs.32,201,293 which is subject to nation building tax, in the calculation of
nation building tax.

1.2.4. Un reconciled control accounts

(a) 1t was observed a difference of Rs.1,930,180 between the debit and credit balances of Inter Estate
Control Accounts

(b) A non-offsetting difference of Rs.11,837,880 was observed in the current account maintained for
the exchange of goods and money between the head office and estates.

1.2.5 Unexplained changes

(@) It was observed the differences of Rs.12,147,223 and Rs.105,876,078 respectively in the ledger
accounts of the fixed assets register and the relevant assets such as the bearer biological Assets and
property, plant and equipment which has been stated under the non-current assets in the statement
of financial position.

(b) A difference of Rs.1,645,340 was observed in the value of the lands at the head office as per the
ledger accounts of the Corporation and as per the Financial Statement.

(c) Although the value added for other intercropping as per the ledger and the Biological Asset
Register as at the end of the year under review was Rs.884,517 , it was observed a difference of
Rs.302,293 between these balances hence the balance was Rs.582,224 according to the Financial
Statement.

(d) During the year under review, a difference of Rs.192,299 was observed between the capitalized
forestry balance as per ledger accounts and the balance as per biological asset register.

(e) A difference of Rs.142,418,900 and Rs.75,436,147 was observed between the financial statements
and the auditor's calculations for the allocations for gratuity and the calculation of gratuity payable
by the Corporation .

(f) According to the financial statements, there was a difference of Rs.3,489,937 between the balance
paid for gratuity and the balances as per the schedules and notes submitted for audit by the head
office.
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1.2.6. Receivable and payable accounts

(@) Out of the outstanding balance of Rs.169,015,969 under other current assets stated in the financial
statements, it had been included the outstanding loan balance of Rs.1,199,583 or 0.7% which had
been prevailed from the period of 04 years to 05 years and a loan balance of Rs.83,908,608 or
50% which had been beyond 15 years. The adequate steps had not been taken by the Corporation
to collect this debtor balance even in the year under review and there was uncertainty of recovery.

(b) The Corporation had granted a loan of Rs.6 million to Elkaduwa Plantation Company on 15th
October 2014 without entering into an agreement and the unrecoverable loan balance was
Rs.1,916,092 due to negligence of paying the loan installment since the year 2015. The
Corporation had not taken steps to allocate doubtful debts in this regard.

(c) There was a risk of overvaluation of the liabilities of the Corporation due to the non-settlement of
the total value of the Rs.786, 379 of Tree tender deposits and advance of the Opalgala Estate for
the year 2010 and 2011, by the end of the year under review.

1.2.7 Lack of evidence for audit

(@) The deeds/ licenses for certifying the ownership of the buildings with the value of Rs.178,562,721
and the lands with the value of Rs.649,377,817 registration Certificates for certifying the
ownership of vehicles with the value of Rs.146,868,093 under Property Plant and Equipment f
Rs.1,016,872,943 of the statement financial of financial position had not been submitted to the
audit.

(b) The necessary documentary evidence had not been submitted to the audit to examine the
expenditure of forest management of Rs.1,645, 340 which has been stated under Property, Plant
and Equipment in the statement of financial position.

(c) The Fixed Assets with the value of Rs.15,906,831, which was prevailed up to 31 December of the
previous year, had been removed from the fixed assets register of the year under review and the
reasons which were the cause for this, had not been stated.

(d) The documents and the information required to verify the Assets balance of Consumer Biological
Assets of Rs.3,314,581,133 and bearer Biological Assets of Rs.169,202,749 which has been stated
under the non-current assets in the statement of financial position had not been submitted to the
audit.
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(e) The Corporation did not have the necessary documentary evidence to prove the debtor balance of
Rs.46, 610, 451, which has been disclosed under current assets of the statement of financial
position.

(f) The balance confirmation and subsequent balance settlement reports of credit balances of
Rs.58,904,418 and 21 debit balances totaling Rs.121,684,524 of the Corporation had not been
submitted for the audit.

(9) As the accounting policies used for calculation of doubtful debts of Rs.1,591,349 and allocation of
Rs.47,537,070 provisions for special impairment of which stated as a deduction from the debtor
balance in the statement of financial position in the year under review which has been prevailing
even prior to the year 2012, had not been explained to the audit, their accuracy could not be
checked.

(h) An inactive account balance of Rs.1,933,043 which has been prevailing before the year 2012 had
been mentioned in the current liabilities as the other payables in the statement of financial position
even in the year under review and documentary evidence to verify this balance had not been
submitted to the audit.

(i) A balance of Rs. 6,379,570 as the refundable tender deposits which belong to 12 estates from the
year 2006 had been mentioned under the current liability in the statements of financial position in
the year under review and the documentary evidence had not been submitted to the audit to confirm
these balances.

(J) The documentary evidence related to the recognition of Rs.3,140,202 which has been deducted as
other transactions and Rs.14,525,548 which had been payable as the surcharge for gratuity when
calculating the balance of provisions for gratuity, had not been submitted to the audit.

(k) Due to non-presentation of the facts which led to the existence of credit balance of Rs.3,567,597
included in the trade receivables, it could not be satisfied at the audit about the accuracy of the
trade receivables balance of the year under review.

I conducted my audit in accordance with Sri Lanka Auditing Standards (SLAuSs). My responsibilities,
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of my report. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.
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1.3 Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair

view in accordance with Sri Lanka Accounting Standards, and for such internal control as management
determine is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Corporation’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intend to liquidate the
Corporation or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Corporation’s financial reporting
process.

As per Section 16(1) of the National Audit Act No. 19 of 2018, the Corporation is required to maintain
proper books and records of all its income, expenditure, assets and liabilities, to enable annual and periodic
financial statements to be prepared.

1.5. Auditor’s Responsibility in Auditing Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Sri Lanka Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Sri Lanka Auditing Standards, | exercise professional judgment and
maintain professional skepticism throughout the audit. Further,

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Corporation’s ability to continue as a going
concern. If I conclude that a material uncertainty exists, I am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

I inform controlled parties about significant audit findings, key internal control weaknesses and other
matters identified during my audit.

2. Report on Other Legal and Regulatory Requirements

2.1. The National Audit Act No.19 of 2018 includes specific provisions for following requirements.

2.1.1. | have obtained all the information and explanation that were required for the Audit except the
impact of matters described in the part of Basis for opinion, and as | could found that proper
accounting records have not been kept by the Corporation, as per the requirements of Section
12 (a) of the National Audit Act No.19 of 2018.

2.1.2. The financial statements presented is consistent with the preceding year as per the
requirements of Section 6 (i) (d) (iii) of the National Audit Act No.19 of 2018.

2.1.3. The financial statements presented includes all the recommendations made by me in the
previous year except the recommendations of 1.2.1 (c) (d) (f) (g) (h) (i), 1.2.2., 1.2.3.(c) (d) ,
1.2.4, 1.25. (a) (b), 1.2.6. (b) (c) (d) and 1.2.7. (a) (c ) (d) (F) (g) (h) (i) (j), as per the
requirements of Section 6 (i) (d) (iv) of the National Audit Act No.19 of 2018.
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material nothing has come to my attention to make the following statements.

2.2 Based on the procedures performed and evidence obtained were limited to matters that were

2.2.1. — that any member of the governing body of the Corporation has any direct or indirect interest

in any contract entered into by the Corporation which are out of the normal cause of business
as per the requirements of Section 12 (d) of the National Audit Act No.19 of 2018.

2.2.2.- that the Corporation has not compiled any applicable written law , general and special

directions issued by the governing body of the authority , as per the requirements of Section
12(f) of the National Audit Act No.19 of 2018, except for following observations.

Reference to Laws/Direction

(b)

(©)

(d)

Paragraph 02(a) of the Assets
Management Circular No 01/
2018 dated 19th March 2018
and paragraph 02 of the Public
Finance Circular No 02/2015
dated 10th July 2015.

Paragraph 02 of the Public
Finance Circular No 438 dated
13" November 2009.

Section 02 and 03 of the
Nation Building Tax Act. No.
9 of 2009

Section 02(c ) of the Nation
Building Tax Act

Observation

It had not been taken action to dispose 13 lorries,
25 tractors and trailers, 7 cars, 03 jeeps, 04
ambulances, 01 three-wheeler and 43 motorcycles
which were owned by the Corporation and out of
the usage at present, even by 09™ July 2021.

07 tea factories belong to the Corporation has not
been used from 5 years to more than 40 years.
Though the existing building, machinery, tools and
equipment had not been used even during the closed
period, action had not been taken to equip them in a
profitable investment activity or to dispose those
assets.

Eventhough every establishment whose taxable
turnover exceeds Rs.3 Mn should register
voluntarily for the tax, the Corporation had not
taken measures to do so.

The income received under other income heads
should be subject to tax, but the tax payment of
Rs.2,139,494 had been defaulted by not taking into
account of the other incomes worth Rs.106,974,735
for the calculation of nation building tax.
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(6)  Section 113 of the Inland
Revenue Tax (Amendment)
Act No. 10 of 2006

(f) Section 106 of the Inland
Revenue Tax (Amendment)
Act No. 10 of 2006

(9) Section 02 and 06 of the
Economic Service Charge Act
No. 13 of 2006

If an individual or a joint venture, on self-
assessment basis, should pay tax, if any, at the end
of a quarter to the Inland Revenue Department on or
before August 15, November 15, February 15 and
May 15 of the following year respectively, and the
remaining tax ,if any, must be paid on or before
September 30 of the following year. The
Corporation had not paid the income tax related to
the 2019/2020 assessment even by 22 April 2021
and the income tax liability had also not been
calculated.

Even if the income tax report should be submitted to
the Department of Inland Revenue on or before 30"
November of the following year, the Corporation
had not submitted the income tax report related to
the Assesment year of 2019/2020 even by 22™ April
2021.

Eventhough every institute that exceeds the
quarterly income of Rs.10 mn should be subject to
the tax, the Corporation had not taken actions to
pay Economic Service Charges amounting to
Rs.1,339,832. At the end of a quarter, Economic
Service Charges should be paid on or before 20" of
the coming month, the Corporation had not
submitted reports or paid charges for the financial
year of 2012 up to 20109.
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(h)  Paragraph 5(2) of the Public
Finance Circular No 01/2014
dated 11" February 2014 and
Section 5.1.3 of the Public
Enterprises Circular No 12
dated 02" June 2003.

(i) Public Enterprises Circular
No. 12dated 02" June 2003.

1) Section5.1.3.

2) Section 4.2.3 and 4.2.6.

3) Section 5.2.5.

Eventhough a business plan consisting of
commercial activities to be implemented in the
upcoming year should be prepared and approved
by the Board of Directors and thereby, submitted to
the line  ministry, Departmenton  Public
Entrepreneurship, General Treasury and Auditor
General’s Department before 15 days prior to the
dawn of new financial year, such kind of report had
not been prepared by the Corporation.

Eventhough an Action plan should be prepared
and approved by the Board of Directors and
thereby, submitted to the line ministry of the
Ministry of Public Enterprise and Kandy City
Development, Department on Public
Entrepreneurship, General Treasury and Auditor
General’s Department before 15 days prior to the
dawn of new financial year, it had not been
prepared by the Corporation for the year under
review.

Eventhough Performance Reports / Progress
Reports should be prepared and submitted as
quartly, mid-year and the Corporation had not
submitted annual reports, such reports.

Eventhough the Annual Budget should be
prepared and approved by the Board of Directors
and thereby, submitted to the line ministry of the
Ministry of Public Enterprise and Kandy City
Development, Department on Public
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()

(k)

(1

(m)

4) Section 6.5.1

Public Finance Circular No
3/2015 dated 14th July
2015

Section 9 (b) of the
Government Land Transfer
Guideline No SAI/A/01/34
issued by the Secretary to the
President on 25th July 1995.

Public Enterprise Circular
No 1/2018 dated May 25,
2015.

Section 3.2.1 of the Public
Enterprise  Circular No
/12015.

Even though the annual accounts of the entity
should be submitted to the Auditor General
within 60 days from the end of an fiscal year, the
accounts for the entity for the year under review
had been submitted to the Auditor General on
23rd February 2020 and, it had been one year
later from the date on which it should be
submitted.

When an ad-hoc sub imprest had been obtained,
it should be settled within 10 days from the
completion of relevant task. Yet, sub imprest
totaling to Rs. 342,540 which had been taken in
50 instances by 14 officers, had been settled after
a delay of 11-321 days in year 20109.

Due to the non-revision of lease every five years
in a rent not less than 150 percent of the initial
lease, and due to the annual lease had been less
than the value assessed by the government of the
land in extent of 39.07 perches of Opalgala
Plantations leased out to the Dialog Broadband
(Pvt) Ltd and from the lands of Hunnasgiriya
State Plantations and Gammaduwa State

Even though the officers in category MM-I are
entitled to the vehicle allowance, the Corporation
had granted official vehicle allowance of Rs.
1,350,000.00 and fuel allowance of Rs.
224,760.00 for three officers in the year under
review.

Even though the monthly fuel allowance of the
Chairman is 170 liters, this limit had been
exceeded and 679 liters had been obtained
without due approval of the secretary to the line
Ministry with the recommendation of the Board
of Directors.
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(n)  Section 15 of the Employees' The contribution to the Employees' Provident
Provident Fund Act No 15 of Fund amounting to Rs. 421,921,940 and the
1958, and Section 16 (i) of the contribution to the Employees' Trust Fund
Part 1l of the Employees amounting to Rs. 14,380,082 for the year under
Trust Fund Act No 46 of review had not been paid since the year 2006.
1980. Therefore, by the year 2019, Rs. 43,215,912 of

surcharge had been imposed on the Corporation.

(0) Subsection (5) (1) of Part 11 of Even though the gratuity should be paid within 30
the Gratuity Act No 12 of 1983. days from the date of retirement or death of an
employee, the Corporation had not practiced this
properly and therefore, a sum of Rs. 14,525,548
had been imposed by the end of the year 2019 due

to the non-payment of gratuity on time.

2.2.3 It had been observed that the corporation riau nut acieu 1 accuruarice wiui uie puwers, uuues and
tasks of the corporation as mentioned in the Section 12(g) of the National Audit Act No. 19 of 2018.

2.2.4 It had been observed that other than the observations mentioned below, resources had not been
utilized economically, efficiently and productively within the period, using legal procurement as
mentioned in the Section (h) of the National Audit Act No. 19 of 2018.

(@) In terms of the Section 4.2.1 (b) of the Government Procurement Guidelines, a Procurement Plan
had not been formulated at least for coming three years, including desired procurement activities
and, had not been submitted for audit.

(b) A vehicle had been obtained for the use of chairman at a cost of Rs. 890,680 for the period from
23 February 2019 to 6 December 2019 and it had been done without inviting for bids

(c) In terms of the Section 7.12.12.(a) of the Government Procurement Guidelines, it has been
mentioned that in a case where only bid has been received and if that bid value is reasonable in
comparison with the market value, such bid could be considered as a valid bid. However, only one
bidder had submitted bids at a value of Rs. 207,000 to purchase 120 litres of a certain chemical to
the Corporation, and said bidder had been selected without conducting a market price comparison.
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(d) From 2017-2019, for 05 vehicles received for the Working Director, a rent of Rs. 2,740,890 had
been paid and following weaknesses and disparities have been observed in its procurement
process. The selection of suppliers for calling bids, had not been done from registered suppliers or
by Yellow Pages or Rainbow Pages as per the Procurement Guideline 3.4.4. Also, a bid document
had not been prepared and the selected supplier had not been informed of any condition of
supplying the respective service as per the Procurement Guidelines 3.4.2. (a) ). Bidding
documents had not been sent on registered post or any other acceptable method as per the
Procurement Guideline 6.3.1 (a) and, the bids received from requested institutions or persons had
not been sent on registered post or had not been put in to a sealed Tender Box and, as per the
Government Procurement Guideline 6.3 (a), bids had not been opened in public. Instead of the
Technical Evaluation Committee, the Procurement Committee had acted as the Technical
Evaluation Committee. It has been proved by the Audit that, other than the selected bidder of the
vehicle No. KH 1932, both the other bids had been fraudulent bids. In the bids that had been
submitted in two occasions, considerable discrepancies had been observed between the two
signatures of the same person. Also, it had been revealed that the address of these bids are fake
since there was no contact details mentioned. When the relevant vehicle numbers were verified, it
was found that said vehicle numbers do not belong to the bidders but to other persons.

(e)National Competitive Bidding procedure had been applied for the evaluation of fixed assets of the
Corporation and, despite the fact that the minimum duration for calling bids is 21 days according
to the Procurement Guideline 5.3.11 (a), only 07 days had been granted for the contractors. Even
though three officers had been had been participated in the Technical Evaluation Committee
meetings, no date of signature is mentioned by one officer and the selected officer had not
submitted bid securities as per the Procurement Guideline 5.3.11. Also, an agreement between two
parties had not been entered into, which should be done as per the Procurement Guideline 8.9.1

(b).

(F) For the purpose of dividing land lots in Kalutara district, a minimum period of 21 days should be
given as the National Competitive Bidding Procedure in terms of the Procurement Guideline
6.2.2. However, only 07 days had been granted for said purpose and, the bidders had not
submitted bid securities as per the Procurement Guideline 5.3.11and an agreement had not been
entered into between the two parties as per the Procurement Guideline 8.9.1 (b). Further, even
though the selected bidder had requested for money agreed upon, claiming that relevant surveying
had been completed, a formal attestation had not been issued by the officer-in-charge ensuring that
the service had been provided in compliance with the provisions of the service contract, as per the
Procurement Guideline 8.12.4.
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(9) Instances had been observed of not reporting the bid opening activities of renovating the water
supply system of the 'Goomera’ plantation as per the formats prescribed by the Procurement
Guideline 6.3.6, not preparing the Bid Evaluation Reports in the format specified by the
Procurement Guideline 7.11.1 and the respective documents of completion of work of the
procurements that had been completed, had not been inserted in the files which should be done
according to the Procurement Guideline 8.12.2.

03. Other Audit Observations
3.1 Performance

(a) According to the statistics of the Ministry of plantation the standard annual made tea production of one
hectare in Sri Lanka had been 1482 kg in the year 2019. Yet, the total production of entire 13
plantations operated by the Corporation had been in a significantly low range between 174-727 kg.

(b) Even though the corporation is in possession of tea cultivation in extended 4222 hectares, an amount of
2883 hectares out of said entire cultivation is older than 100 years and, only 135 hectares had been
utilized for re-cultivation of tea.

(c) According to the Annual Performance Reports of the Corporation, from 2017 to 2018, the green leaf
production of 11 plantations out of the 13 plantations of the Corporation, had increased in contrast to
the tea bud production of 05 plantations (Alakolla, Galphella, Goomera, Hunnasgiriya & Kellebokka
plantations) had decreased in a range from 1 percent -9 percent. During 2018-2019, the production of
entire plantations had depleted from 2-33 percent. The total production was 170,627 kg, which was a
downfall of 11.58 percent.

(d) The total made tea production of 1391 hectares given to external cultivators had been
102,507 kg in the year 2018 and the same had been reduced to 99,850 kg in 2019. According to the
statistics in the tea industry issued by the Ministry of Plantations, the annual standard made tea
production of said land had been 2,061,462 kg. Yet, it is observed to be controversial that the external
cultivators had produced only 05 percent of said total production.

(e) According to the statistics issued by the Department of Census and Statistics with regard to the year
2016/2019, the average production cost of one-kilo gram of tea in Sri Lanka should be Rs. 484.00.
However, the average production cost of one-kilo gram of tea in 11 plantations of the Corporation had
ranged from 416-783 rupees. In addition, according to the budget reports, the estimated production cost
of one-kilo gram of Tea had been Rs. 461 and the actual cost had been Rs. 605.00.
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(f) According to the statistics released to the Internet by the Tea Export Board in 2019, the standard
average selling price of one kilo gram of tea should have been Rs.550.00. However, said value of the
Corporation was low, ranging between Rs. 390-415.

(9) Even though the total area of land in 13 plantations of the Corporation was 11,132 hectares, 4223
hectares out of said land had been utilized for tea while 2577 hectares had been used for rubber
cultivation. The remaining 4332 hectares which was 39 percent of the Total, had been observed to be
in a non - productive state without been utilized for any kind of income generation.

(h) The annual quantity of made tea that should be produced by the Corporation's total land of tea
cultivation in extent of 4223 hectares is 6,273,306 kg. However, the corporation had been able to
produce only an amount of 1,402,979 kg of made tea. This had been a highly unsatisfactory vyield,
which accounts only for 22 percent of the total yield.

(i) Among the production targets that had been given to each plantation estate for the year under review,
all the other plantations other than the Goomera & Galphella estate, had reported a performance less
than 75 percent whereas Harepark & Waithalawa plantations had reported a progress less than 45
percent. The performance of other plantations had remained between 50-68 percent.

(j) Although Rs. 60 million had been allocated by the budget for purchasing fertilizer in the year under
review, the actual expenditure in this regard had been Rs. 3.56 million. This was only 6 percent of the
budget allocation.

(K) The loss of Rs. 852,397 in the year 2013 had increased up to Rs.3,177,798.00 in 2014 and the same had
escalated up to 7,817,916.00 in the year 2019.

(I) According to the standards in the industry, the average number of rubber plants that should be there in
an extent of 65 hectares in the Walahanduwa plantation is 32,500. However, the existing number of
plants was 18,634, which was 75 percent of the quantity that should exist in average. In 2019, the
average production of one hectare had been 432 kg, which was as low as 65 percent of the average
production.
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3.2 Administration of the staff

a)

b)

d)

f)

In terms of the letters of the Department of Management Services dated July 25th of 2017,
September 13th of 2018, December 21st of 2018 and October 09th of 2019, there had been 15
vacancies of the permanent staff, 02 recruitments in excess to the approved cadre, 11 recruitments
on contract basis in excess to the approved cadre of contract basis recruitments, 02 vacancies of
permanent positions and 02 vacancies of temporary positions existed in the Corporation as at 31
December 2019. In addition, despite the fact that contract basis staff is 03 positions, salaries and
allowances amounting to Rs. 2,736,096.00 had been paid for 09 positions exceeding the approved
contact-basis cadre in the year under review.

Even though a vacancy in a position shall be filled with immediate effect in terms of the Section
5.2 of Para 11 of the Establishment Code, the two positions, Manager-Legal Affairs and Deputy
Commissioner-Plantations have remained vacant since the year 2018 and officers have been
appointed to said positions on contract-basis and salaries amounting to Rs. 350,373.00 and Rs.
377,735.00 had been paid respectively for said officers in 2019.

In absence of an approval of the Department of Management services, according to the Para Il of
the Management Services Circular No. 03/2018 dated 18th July, 2018, a number of 12 persons had
been recruited on contract basis and on permanent basis to 12 positions such as Working Director,
Advisor, Clerk, Laborer and, salaries had been paid amounting to Rs. 4,321,049.00 for these
officers in the year under review.

Without an approval of the Board of Directors, 07 new recruitments and 02 promotions had been
made in the Head office and salaries and allowances amounting to Rs. 2,934,690.00 had been paid
in this regard.

An approved Recruitment & Promotion procedure was not available in the Corporation which had
been prescribed by the Para 9.3.1 of the Public Enterprise Circular No 12 dated 02nd June 2003
which stipulates the educational and other qualifications to be fulfilled for recruitment to a
particular position.

Subsection 10.2 of the Para VI of the Establishment code stipulates that, unless the payment of
increment is rejected, at all times the increment of the relevant year shall be earned as at the
prescribed date of increment as per the sub section 10.1. However despite this fact, it was observed
in the sample inquiries which were conducted during the audit inquiry, that the management had
offered more than one incentive in the years of 2017, 2018 and 2019 without conducting any
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9)

proper evaluation whatsoever. Accordingly, in the year 2019, 27 personnel of the corporation had
been paid an amount of Rs. 1,253,223.00 as the incentive.

In terms of the Sub section 3 of Para Il of the Establishment code, recruitment to all the vacancies
in public sector should be made by the Appointing Authority, by calling applications through
public notice made in accordance with the Recruitment procedure. However, a number of 23 new
recruitments made by the Corporation in the year under review had been done deviating from the
prescribed process of calling applications through public media.

3.3 Management Activities

a)

It was observed that in 09 plantation estates, an extent of 782 perches and illegal encroachers have
occupied 05 employee quarters for 50 years.

b) In the year under review, a loss had been caused amounting to Rs. 712,500.00 due to been leased out

d)

an extent of 32.07 perches in the Opalgala estate to the Dialog Broadband (Pvt) Ltd, for a sum
underestimated than the estimated value of the government, and a loss of Rs. 427,500.00 which is
due from sub-leasing said property.

No agreements had been entered into for an extent of 02 roods and 01 perches of Hunnasgiriya
state plantation and 02 roods and 2.87 perches of Gammaduwa State Plantation that had been
leased out to Independent Television Network since 1996.

Running Charts had not been signed at the end of the journey by the officers who had been

travelling in the vehicles and, even though consumption of fuel shall be balanced in daily running
sheets, respective running sheets of 04 audited vehicles had not indicated fuel balance.
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Actions taken related to the Report of the Auditor General on the Financial Statements and Other Legal
and Requlatory Requirements of Sri Lanka State Plantations Corporation for the year ended 31 December
2019 in terms of the Section 12 of the National Audit Act No: 19 of 2018

1.2.1 Noncompliance with the Sri Lanka Accounting Standards.

(@) In the statement of financial position as on 31.12.2019 under freehold land, Rs. 649,377,816.36
value is contained as below.

Estate / Head Office Description Year added to | Amount (Rs.)
the Account
Walahanduwa Value of the Land 2012 620,000,000.00
Allakolla Land Development 1996 1,782,168.12
Cost
Cottaganga ’ 1996 1,439,934.95
Galphelle ’ 1996 1,247,732.90
Goomera , 1996 2,562,873.16
Hagalla ’ 1996 2,291,138.59
Harepark ) 1996 1,436,449.45
Hunnasgiriya ) 1996 903,048.77
Kellebokka ’ 1996 6,621,281.82
Midlands ’s 1996 3,062,644.36
Opalgalla ’ 1996 1,772,601.24
Rangalla ’s 1996 2,226,098.34
head office Value of the Land 1996 4,031,845.00
Total value 649.377.816.36

75



Annual Report 2019 / Sri Lanka State Plantation Corporation

According to the above details, Walahanduwa Estate have been assessed at Rs. Mr. 620, in the year 2012
and due to the financial crisis faced by the institution since many years, it has not been possible to assess

other lands. We would like to inform you that the relevant letters have been forwarded to the Ministry of
Plantations to obtain the money required for the valuation of these lands from the Treasury and we would
like to inform you that this work would be started as soon as the relevant money is received.

(b)

(©)

(d)

(€)

()

(9)

(h)

(i)

This problem has arisen as computers, equipment and furniture purchased for estates in the past
have been accounted for as one value. The preliminary work to identify these assets separately has
been started and accordingly it has been included in the preparation of the financial statements for
the year 2022.

According to the valuations done in leasing the land owned by the Sri Lanka State Plantation
Corporation to the regional plantation companies, the values of the respective properties are shown
in the balance sheets of those companies, and those values are shown under investment property in
the financial statements of the Sri Lanka State Plantation Corporation.

We would like to inform you that the details of the land assigned to the State Plantation
Corporation of Sri Lanka and the land leased to local plantation companies will be disclosed during
the preparation of the financial statements for the year 2022.

We would like to inform that the value of host biological assets related to agricultural activities will
be presented as a separate item under property plant and equipment in the preparation of 2022
financial statements.

In the preparation of the financial statements related to the year 2021, the expenses incurred in
relation to tea replanting in the year 2021 are shown under immature tea cultivation and in the
preparation of the financial statements related to the year 2022, the expenses incurred for the
replanting of tea related to the years 2020 and 2021, will be Sorted and displayed.

Please be informed that during the preparation of financial statements related to the year 2022,
afforestation will be shown under consumer biological assets.

Details of bank overdrafts and assets pledged for bank loans received by the institution up to
31.12.2021 have been disclosed in the 2021 financial statements.

In relation to the year 2022, please inform that the service life calculation method will be used in
calculating the service benefits of the company.
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1.2.2 Accounting Policies

Please be informed that in the year 2022, the consumable biological assets owned by the institution
will be assessed. Also, please be informed that the depreciation value accounted for the
consumable biological assets for the year 2019 will be re-adjusted in preparing the financial
statements for the year 2022.

1.2.3 Accounting deficiencies

(@)

(b)

(©)

(d)

(®)

()

It is to be informed that the deficiencies that have occurred in the accounting of tax and rental
income will be checked and the effect on the accumulated net loss of the company will be
calculated accordingly, and the related adjustments will be made in preparing the financial
statements for the year 2022.

All stocks like tea, fertilizers and chemicals in the estates have been physically verified and the
2021 financial statements have been prepared according to those values.

It is to be informed that in the year 2022, related account adjustments will be made based on the
approval of the board of directors after checking the failed tea plant nurseries.

This accounting error has been corrected while preparing the financial statements for the years
2020 and 2021.

In the year 2019, due to the revision of the collective agreements related to the payment of labor
wages in the estates, the basic salary of the estate workers increased from Rs. 500 to Rs. 700,
accordingly, adjustments were made regarding the gratuity allocations related to the previous years.
Accordingly, it is informed that the accounts are correct.

it is informed that due to the financial problems that the organization has been facing for some
time, the nation building tax due on tea sales income cannot be settled.

1.2.4. Un reconciled control accounts

(@)

(b)

We inform that these changes in the debit and credit balances of the inter-estate management
accounts will be checked and the necessary account adjustments will be made in the year 2022.

Please inform that the changes in the current accounts between the head office and the estates will
be checked and the necessary account adjustments will be made in the year 2022.1.2.5 Unexplained
Changes
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1.2.4. Un reconciled control accounts

(@)

(b)
(©)
(d)
(€)

()

Please inform that as per the ledger balance as on 31.12.2021, the statement of financial condition
has been prepared on that date and the schedule of fixed assets has also been prepared accordingly.

This accounting error has been corrected in the preparation of the 2021 financial statements.
This accounting error has been corrected in the preparation of the 2021 financial statements.
This accounting error has been corrected in the preparation of the 2021 financial statements.

It is informed that the mistake that has been made regarding the calculation of gratuity allocation
and payable gratuity of the corporation has been corrected in the preparation of the 2021 financial
statements.

The amounts shown in the 2019 financial statements in respect of gratuity payments are correct and
a significant number of such deficiencies in the schedules have been rectified in 2021.

1.2.6 Receivable and payable accounts

(@)

(b)

(©)

A committee of officials has been appointed to find out the details of the non-paying debtors and
after getting the details, it has been decided to appoint another committee to make
recommendations regarding the recovery or write off of the said money. It is informed that the
committee's recommendations will be acted upon according to the decisions of the board of
directors.

As of 15.10.2014, both Sri Lanka State Plantation Corporation and C/S Alkaduwa Plantation
Company were under one chairman, and due to the financial crisis of C/S Alkaduwa Plantation
Company at that time, on the approval of the chairman, Rs. 6 was paid to Alkaduwa Plantation
Company. Out of that amount, Rs. 4.5 was settled in the same year and the remaining Rs. 1.5 has
not been paid up to now. Also, in the year 2015, a driver of Sri Lanka State Plantation Corporation
was assigned to C/S Alkaduwa Plantation Company and for that the amount to be received from
C/S Alkaduwa Plantation Company is Rs. 416,092. Accordingly, the amount due from C/S
Alkaduwa Plantation Company is Rs. 1,916,092 and a request has also been made to the Line
Ministry to assist in recovering the amount.

No. SLSPC/PL/TB/T-88/2010 and No. SLSPC/PL/TB/T-88/2011 tenders for the sale of trees were
not repaid (refundable deposits) due to some problematic situation between the corporation and
those customers. Please be informed that once this issue is resolved, the related payments will be
processed or the money will be accounted for as income of the corporation.
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1.2.7. Lack of evidence for audit

(@)

(b)

(©)

(d)

()

()

It is informed that the files with the necessary documents to confirm the ownership of all the land,
buildings and vehicles owned by the institution are currently being prepared.

An expenditure incurred for the preparation of the Forest Management Plan has been erroneously
accounted for under the cost of property and this error will be corrected in the preparation of the
2022 financial statements.

This offense is due to a typographical error. Please be informed that the differences between the
ledger balances related to fixed assets and the balances in the schedules related to those assets will
be checked and the relevant corrections will be made during the preparation of the 2022 financial
statements.

It is informed that it is planned to carry out field tests to physically identify the consumable
biological assets and host biological assets listed under non-current assets.

In respect of debtors as on 31.12.2019, all the debtors were informed to send the balance
confirmation and since no reply was received, the company's ledger balance was considered to be
correct and the financial statements were prepared.

The creditor balance of Rs.86,511,769, which is mentioned in the report is set up as follows.

Rs.
Advance -Opalgalla 4,480,000
Poly chemix 715,389
Brokers LCBL/CTB 16,030,780

Advance Received Green Leaf Buyers 11,576,571
State Resource Management Corporation 28,709,029

Lanka Mineral Sand Loan 25,000,000
Total 86,511,769

The relevant clarifications on loans/advances received from tea brokers included in the creditor
balances mentioned in the report are Rs. 16,030,780.00, Rs.11,756,571 advances received from tea
leaf buyers, and loan balances from Lanka Mineral Sand are given below.
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Tea brokers amounting to Rs. 16,030,780.00 take loans and advances

The amount payable to the tea brokers was Rs. 16,030,780 is set up below.

Rs.
Ceylon Tea Brokers PLC 62,731.11
Mercantile Produce Brokers (Pvt.) Ltd. 3,361,735.93
Forbs & Walker Tea Brokers 6,183,715.99
Lanka Commodity Brokers Ltd. 6,422,595.79
Total 16,030,779.82

Transactions are already taking place with the above-mentioned tea brokers and the above balances
as at 31.12.2019 have been settled in the year 2020. Copies of the corporation's ledger accounts
relating to the above tea brokers are attached herewith. (Attachment No. 01, 02 03 and 04)

Advances received from tea leaf buyers are Rs. 11,756.571.00

The amount of Rs. 11,576,571, received from raw material buyers is set out below.

Rs
Abbotsleigh Estate 2,823,996.00
Carolina Estate 1,086,015.40
Getagahawela Tea Factory 337,883.00
Strathdon Estate 4,264,036.20
Walters Bay Tea Factory (Pvt.) Ltd 3,244,640.67
Total 11,756,671.27

(@) The balance of Rs.337,883.00 mentioned under Getagahawela Tea Factory mentioned in the above
table is an amount carried forward from the year 2016 and it has not been settled till now. Also,
under Walters Bay Tea Factory (Pvt.) Ltd, the balance of Rs. 3,244,640.67 is a balance carried
forward from the year 2015 and has not been settled till now. Other balances in the above table
are settled in the year 2020.

(h)  The loan amount of Rs. 25 million received from the Lanka Mineral Sand institution, a copy of
the  balance confirmation letter taken as at 31.12.2019, is attached herewith. ( Annexure No. 10)

(i)  The rest of the creditor balances are balances carried forward from the year 2016 and earlier. The
balances have not been settled till now. Letters have been sent to obtain confirmation of balances
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1)

(k)

0

2.1.1

2.2.2.

(@)

(b)

from all creditors and debtors, but due to non-response, the company's ledger balances have been
prepared as correct. Please be informed that the details of the subsequent balance settlement related
to the debtor and creditor balances included in the 2021 financial statements are currently being
prepared to be able to be submitted to the audit.

Since these balances are carried forward from before the year 2012, we would like to inform you
that the relevant disclosures will be made in the preparation of the 2022 financial statements after
checking the manner in which those amounts have been prepared.

Since the inactive account balance of Rs.1,933,043 is a balance carried forward from before the
year 2012, which is included in the current liabilities in the statement of the financial position,
please be informed that related account adjustments will be made during the preparation of the
2022 financial statements.

The refundable tender deposit amount of Rs.6,379,370 shown in the statement of financial position
is a balance carried forward from even before the year 2006. The agency does not have the details
as to which tender this money was deposited, by whom this money was deposited, and on which
date this money was deposited. Currently, a paper has been forwarded to the Board of Directors on
25/01/2021 to write off these balances from the books, and in the Audit Committee meeting held in
December 2021, instructions were given to appoint a committee to deal with this matter, so it is
recommended to proceed accordingly.

Report on Other Legal and Regulatory Requirements
Proper Financial Reports are not maintained for the year 2019, by the Institute.

Reference to Laws/Direction

Necessary measures have been taken to identify all the vehicles owned by the institution and
according to the reports, a committee consisting of a mechanical engineer will identify and assess
the vehicles to be disposed of. After the completion of those activities, it is expected to carry out
the vehicle disposal activities according to the relevant circular instructions.

It is to be informed that the identification of unused machinery in the factories owned by the
corporation is expected to start in the year 2022.
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(c,d,ef.g)

(h)

()

1)

Due to the financial crisis that the institution has been facing for a long time, no attention has been
paid to the taxes that the institution should have paid to the Inland Revenue Department. Therefore,
it is expected that the Board of Directors will be informed about this and take further action
according to the instructions received in this regard.

The business activities that have been carried out in the past are still being carried out in the same
way and the work of preparing a business plan for the year 2022 has been started. It is expected to
be completed before May 31 this year and after that, the business plan will be submitted to the
Board of Directors after getting the approval, a copy to the Auditor General will be sent.

(i) An action plan is to be prepared for each year for the plantation division which is the main
operating division of the institution and the approval of the board of directors is also to be obtained.
Accordingly, the action plan prepared for the plantation sector for the year 2022, has been
submitted to the Board of Directors meeting held in December 2021 and the approval is obtained.

The work of preparing an action plan for the year 2022 covering all the departments of the
institution has already started and the work is expected to be completed before May 31. After that,
the business plan will be submitted to the Board of Directors after getting the approval, a copy to
the Auditor General will be sent.

(ii) Progress reports have been prepared only for the plantation division which is the main operating
division of the institution.

After preparing an action plan for the year 2022 covering all the functions of the institution, we
would like to inform you that reports will be prepared on the progress of the implementation of
each task mentioned in the action plan.

(iii). Budget documents related to the years 2021 and 2022 have been prepared and submitted to the
Board of Directors as scheduled and approved.

(iv). The financial statements related to the year 2020 have been submitted to the Auditor General on
the due date, and the financial statements related to the year 2021 have been presented to the Board
of Directors meeting held on 25.02.2022.

There have been delays in the settlement of interim imprests related to the year 2019. Nevertheless,
it has been possible to reduce such delays from the beginning of the year 2022.
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(k)

An amount of Rood 01 par.39.07 from Opalgala Estate has been leased to Dialog Broad Band
Private Company for a period of 30 years from 01.01.2000. According to the lease agreement
signed with that company, the basic annual lease amount is Rs.240,000.00 and the annual amount
charged for road maintenance is Rs.72,000. According to the guidelines regarding the transfer of
government land No. SAI/A/01/34 issued by the President's Secretariat on July 25, in 1995, and the
terms of the lease agreement, the amounts should be increased by 50% every 5 years, and
accordingly, details of the amounts charged for the each period are given below.

Time Period Annual tax (Rs) | Road maintenance
charges (Rs)
2000.01.01-2004.12.31 240,000.00 72,000.00
2005.01.01-2009.12.31 360,000.00 108,000.00
2010.01.01-2014.12.31 540,000.00 162,000.00
2015.01.01-2019.12.31 810,000.00 243,000.00
2020.01.01-2024.12.31 1,215,000.00 364,500.00

Note: The money related to the year 2022 has been received by now.

2.87 rude.2 par.2.87 from Gammaduwa estate belonging to the corporation and 2.01 rude. and 2
par.2.01 from Hunnasgiriya estate have been leased to the Independent Television Network in the
year 1996 and no lease agreement has been signed in this regard. Letters dated 23.12.2020,
22.10.2021 has been sent to the said company for agreeing to sign a lease agreement, and no good
response has been received so far. Therefore, we would like to inform you that it is expected to
resolve this issue with the help of the Ministry of Plantations. Copies of letters sent to Independent
Television Network are attached herewith. (Annexure No. 18 and 19)
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(b)
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(d)
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Conveyance Allowance and Fuel Allowance of all officers belonging to the MM Category of the
Institute have been discontinued.

As mentioned in the draft report, the relevant approvals have not been obtained for the additional
fuel obtained by the Chairman of the Institute.

Due to the financial crisis that the institution has been facing for a long time, these surcharges have
to be paid due to the inability to pay Employee Provident Fund contributions, Employees' Trust
Fund contributions and employee gratuities. We would like to inform you that after receiving the
money from the Treasury to settle these arrears, the related payments will be settled.

We hereby inform that the affairs of the institution have been conducted in accordance with the
powers and duties of the corporation mentioned in Act No. 4 of 1958 relating to the establishment
of the State Plantation Corporation of Sri Lanka.

It has been difficult to prepare a procurement plan for the next 03 years due to the financial crisis
that the institution has been facing for many years.

In the year 2019, a price call was made for renting a vehicle for the then chairman, and
accordingly, the relevant supplier was selected based on the decisions of the procurement
committee. Nevertheless, we accept that the relevant procurement file was not maintained properly.

For the purchase of 120 liters of herbicide chemical fertilizer (Hexaconzole) for the plantations in
the year 2019, prices were invited from 03 companies and only Haleys Company had submitted the
prices. The other two companies informed that they do not have stocks. The price given by Haileys
was Rs. 207,000 and the supplier was selected after comparing those prices with the normal market
prices and even so, we accept that it is a shortcoming that the details are not noted in the files.

An apology has been made by the relevant officials regarding this incident and we would like to
inform you that according to the answers given by those officials, further actions will be taken as
per the instructions of the Board of Directors.

In 2019, we acknowledge that there has been a deficiency in the basic procurement activities

related to the assessment of the fixed assets of the corporation. However, this task was stopped
midway due to funding problems.
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()

(@)

In the year 2019, we acknowledge that there have been deficiencies in the procurement activities
related to the surveying of 83 acres of Newchattle estate in Kalutara district. 1 would like to inform
you that we will make sure that this does not happen in the future.

We acknowledge that in the year 2019, there have been deficiencies in the procurement activities
related to the modernization of the water supply system of the Gomara estate. We would like to
inform you that we will take care not to do so from now on.

03. Other Audit Observations

3.1 Performance

(@)

(b)

(©)

According to the data of the Ministry of Plantation Industry, the standard finished tea yield per
hectare in Sri Lanka in the year 2017 was stated in the draft report to be 1595 kg, but according to
the statistics of that ministry, the standard finished tea yield per hectare for the year 2019 is 1481.8
kg. Nevertheless, in 2019, the finished tea yield of the plantations belonging to the corporation was
kg. Accept that it was in the range of 174-727 (a)

Although it is stated in the draft report that the tea cultivation older than 100 years as 4086
hectares, according to the institute's files, the amount is 2883.31 hectares.

Due to the financial crisis faced by the institution, it has not been possible to remove the old tea
plantation and start the new plantation again. However, it is informed that the necessary activities
to start replanting 180 hectares of tea under the funds of the Treasury in the year 2022 are currently
being carried out.

Compared to the year 2017, we acknowledge that there has been a decrease in the production of tea
leaves in the plantations of Alakola, Galpihilla, Gomara, Hunnasgiriya and Kelabokka in the year
2018.

Nevertheless, compared to the year 2018, the total finished tea production of the corporation has
increased by 11% in the year 2020, and by 14% in the year 2021, and the details are given in the
table below.

Year 2018 2019 2020 2021
Tea
Production | 1,576,432 | 1,402,979 | 1,742,360 | 1,803,226
(K9)
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(d)

(€)
(f)
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(h)

By the end of 2019, the amount of tea land given to external planters was 1391 hectares. In the year
2018, the finished tea production related to the tea leaves of external planters is 102,507 kg and in
the year 2019, we accept that it is 99,850 kg.

Due to low yielding tea lands are given to outside planters, and it is not possible to achieve
standard finished tea yield. (1481.8 finished tea yield per hectare according to the Ministry of
Plantation statistics). Nevertheless, the finished tea production of external planters has increased by
54% in the year 2020 and by 66% in the year 2021 compared to the year 2018 and the details are
given in the table below.

2018 2019 2020 2021

Tea Production

102,507 | 99,850 | 157,987 170,645
(K9)

We accept that the data mentioned in the draft report is correct.
We accept that the data mentioned in the draft report is correct.

The total land area pertaining to 13 estates of the Corporation is 11,132 hectares. Out of which,
4,223 hectares are under tea cultivation and 2,577 hectares are reserved for rubber and other
cultivations.

The majority of the remaining 4,332 hectares of land is in the Knuckles Reserve, with the rest
being roads, buildings, and rock formations.

The area allocated for tea cultivation in the corporation is 4,223 hectares and according to the
statistics of the Ministry of Plantation, the standard finished tea yield for the year 2019 is 1,481.8
kg per hectare. Accordingly, the standard finished tea production for the year 2019 is 6,257,641 kg
and the actual production of the corporation is 1,402,979 kg. That amount is 22.42% of the
standard production when taken as a percentage.

The areas of tea land for the years 2020 and 2021 are 4,189 and 4,199 hectares respectively.
According to the statistics of the Ministry of Plantations, the standard finished tea yield for the year
2019 is 1481.8 kg., and accordingly, the standard finished tea production of the corporation for the
years 2020 and 2021 is 6,207,260 kg and 6,222,078 kg respectively. The finished tea production of
the corporation for the years 2020 and 2021 is respectively kg. 1,742,360 and 1,803,226 kg, and
accordingly, in the years 2020 and 2021, the total finished tea production of the corporation has
been able to be increased to 28.07% and 28.98% as a percentage of the standard finished tea
production.
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(i)
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(k)
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We accept that the data mentioned in the draft report is correct.

Due to the non-receipt of income as expected for the year 2019, the purchase of fertilizer could not
be made sufficiently.

Such a situation has arisen due to insufficient income of the institution for a long time.

According to the data of the Sri Lanka Rubber Research Institute, the number of standard rubber
plants per hectare is 516 and when the number of failed plants is taken into consideration, the
number of rubber trees per hectare is between 300-500. However, due to the financial crisis faced
by the corporation, it has not been possible to carry out the maintenance work of the rubber
plantation properly and therefore the production of rubber has decreased.

3.2 Administration of the staff

(@)

(b)

(©)

()

Out of the total sanctioned staff of the Corporation, staff recruitment has been made so as not to
exceed the number of posts (permanent or contract) sanctioned under each category of posts.
Hiring an officer on a contract basis for that position without hiring a permanent officer for a
particular position, is more beneficial to the organization as it is possible to end the contract service
period of the concerned officer when necessary. Accordingly, due to the financial crisis faced by
the institution, it is informed that the activities of the corporation have to be run by a limited staff.

An officer was hired on a permanent basis on 01.03.2022 for the position of Manager - Legal, and
for the position of Deputy General Manager - Plantations on 01.06.2021, the officer who was the
Estate Officer of Galpihilla Estate at that time was appointed on the following prescribed
procedures.

In the year 2019, an appointment as Executive Director has been made by the Minister in charge of
the subject at that time. Other recruitments have been made as per the requirement of the service
and the approval of the Department of Management Services has not been obtained for those
recruitments.

As mentioned in the draft audit report, the details of the appointments made without the approval of
the Board of Directors are as follows.

Mr. R. K. H. I. Kaludarage - Management Assistant

The relevant appointment has been made on a contract basis and the relevant officer has resigned
after serving for 03 days. No salary has been paid to that officer.
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Mr. S. Rajaratnam - Executive Director
The minister in charge of the subject made the relevant appointment at that time and currently, the
officer is not in service.

Mrs. S.S. Anuradhanayake - Legal Officer
The concerned officer is currently not in service.

Mr. Virat Yogeswaran - Private Driver
This appointment has been made on a temporary basis as the driver of the acting director and the
driver is currently not in service.

Mr. R. G. N. Sampath- Labour

Mr. R.Loganathan - Labourer

These appointments have been made on a contract basis and according to the Public Administration
Circular No. 29/2019 dated 09.18.2009 and the Election Commission Circular EC/EDR/PRE/INQ
dated 30.09.2019, the services of the relevant persons have been confirmed on the recommendation
of the Internal Auditor. R. Loganathan is currently not in service.

Mr. G. K. R. B. Kiriella - Estate Superintendent

The approval of the Board of Directors has been obtained to confirm the services of the above
named persons.

After February 28, 2020, all appointments and promotions in the institution have been made
following formal procedures and with the approval of the Board of Directors.

The draft recruitment procedure prepared by the institute was amended on 03 occasions on the
advice of the Ministry of Plantations and Management Services Department. Accordingly, the
revised recruitment procedure was directed to the Ministry of Plantations by letter dated
14.12.2021 to send it to the Department of Management Services, and it was sent to the
Department of Management Services by the Ministry of Plantations by letter dated 28.01.2022.
Also, we would like to inform you that the officers of the Management Services Department and
the corporation officers have held several discussions regarding these drafts of the recruitment
procedure and accordingly they have reached the final stage of approving this recruitment
procedure.

Due to the fact that the corporation had reported profit as of May 2017, the salary increment has
been given as an incentive to the employees with the approval of the board of directors.

In the years 2018 and 2019, no additional salary increments have been given and we would like to
inform you that the staff salary increments are being given formally.
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These appointments are made according to the service requirement of the estates.

3.3 Management Activities

(@)

(b)

(©)

(d)

Out of those residing as unauthorized occupants of 12 estates, M.H. Sahabanduge Wayalat Nona of
Gomara State Estate has taken back and the land occupied by D.V. Dharmasiri of Walahanduwa
Estate, the party has filed an appeal to the Supreme Court against the judgment given by the Court
of Appeals.

Cases have been filed in the respective courts to evict the unauthorized occupants from all the other
estates.

A re-inspection regarding the land leased by the institution and the lease agreements has been
started and according to the facts revealed during the inspection, we expect to proceed further with
the approval of the board of directors.

In the year 1996, Rood. 2 Par. 2.87 Rood. 2 Par. 2.87 from Hunnasgiriya Estate and Rood. 2 Par.
2.01 belonging to the Corporation have been leased to Independent Television Company in the year
1996 and no lease agreement has been signed in this regard. Letters dated 23.12.2020 and
22.10.2021 have been sent to the said company for agreeing to sign a lease agreement and no fine
response has been received so far. Therefore, we would like to inform you that we expect to resolve
this issue with the help of the Ministry of Plantations.

At the end of each journey, when driving the company's vehicles, due to the existence of cases
where the driving records were not signed by the officer, the drivers were called and warned to
prevent such situations.

Most of the vehicles used by the corporation are about 35 years old and the odometers of those
vehicles are not working properly. Therefore, the drivers have been informed to properly repair the
milometers of those vehicles and carry out fuel balancing accordingly, and we inform you that the
officer of the transport department will supervise whether these tasks are done properly.
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